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Executive Summary
Net income™ increased ¥15.0 billion (+26%) YoY to ¥72.0 billion, the highest ever for Q1-Q3
- Specialty Financing’s strong performance in aviation and real estate drove performance, boosting the segment’'s net income

by ¥7.4 billion YoY.

- Net income achieved 90.0% of the annual target, resulting mainly from the sale of cross-held shares.

- ROE was 10.8% (annualized), making a steady progress for the 2nd year of the Medium-Term Management Plan 2027 aiming to
recover the P/B ratio

FY2024Q1-Q3
Fy202301-03 ¥72.0 billion —
¥57.1 billion roe 10.8%
ROE 9.1%
Quarterly 28.9
netincome
Billions of yen e
18.6 18.2 17.4 201
‘1 14.9 15.1
OE S 13.2
(annuallzed)lz'f% 10.3
. . L | * ml 1 1
9.3% )
7.
6.4% 410 7% -1.9% N
= N —
3.9 Medium-Term Management Plan 2027
v
-11.5%
|- 3
a Q2 Q3 a4 Q Q a3 a4 Q Q a3 Q4 Q Q a3
FY2021 FY2022 FY2023 FY2024

*1 Net income refers to net income attributable to owners of parent for Q1-Q3. ROE in the chart is annualized based on net income for each quarter
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Net income for the quarter was up 15 billion yen, or 26%, year-on-year to 72 billion yen,

setting a new record for the first nine months of a fiscal year.

The 15 billion yen increase was mainly due to a 7.4 billion yen increase in Specialty
Financing, reflecting growth in the aviation and real estate businesses, as well as gains

from sales of cross-held shares.

The rate of progress vis-a-vis the full-year plan was 90%, 15 percentage points higher
than the standard progress rate of 75%, due in part to the fact that gains from sales of
cross-shareholdings were not factored into the initial plan; annualized ROE, a KPI, was

10.8%.

Even excluding the gains from sales of cross-held shares, we are confident that we are

making good progress in this second year of Medium-Term Management Plan 2027.



Financial Highlights

I Both ordinary income and net income hit a record high for Q1-Q3

AL AL

AL ISR EI I IL P AALY,

(Billions of yen)

FY2023 FY2024 T FY2024 |
Q3 Result Q3 Result Change % Change Forecast % Progress

Ordinary income 91.2 105 11.6% 81.4%
Net income (loss) attributable | | |
'to owners of parent 571 15.0 | 26.3“@ 90'0%.
EPS ¥116.52 ¥30.82 26.5% 90.2%
ROA (Netincome / Total assets) 1.2% 0.3 pt ﬁEme;d_eﬁaS:Chm e e
ROE (Netincome / Shareholders’ equity) 9.1% 10.8% 17pt | for FY2024 forecast USD1=¥140
Average exchange rate (USDA1 ¥138.25 ¥151 e anuary -Sepiembe:

44 (Average exchange

Mar. 31, 2024 Dec. 31, 2024

Change % Change
Total assets 6,460.9 102.5 1.6%
Balance of segment assets 57204 51.3 0.9%
Shareholders" equity 872.2 359 4.1%
Shareholders’ equity ratio 13.5% 13.8% 03pt
Exchange rate at the end of the period (USD1 ¥141.8: ¥142.82 (Exchange rate at the end of Septembe:
1sed for major overseas subsidiaries
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Ordinary income rose by 10.5 billion yen to 101.7 billion yen, while ROA increased 0.3

percentage points to 1.5%.

Segment assets went up by 51.3 billion yen to 5,771.8 billion yen, shareholders' equity
rose 35.9 billion yen to 908.1 billion yen, and the equity ratio increased 0.3 percentage

points to 13.8%.

With US dollar-denominated transactions climbing, fluctuations in exchange rates have

affected our business performance and financial position.

P&L benefited from yen depreciation with an average rate of 151 yen during the period,
while the balance sheets of overseas subsidiaries were converted at a rate of 142 yen to
the dollar due to the temporary appreciation of the yen, which proved a factor in

improving ROE due to a decrease in equity capital.




Net Income & ROA by Operating Segment

I Income increased YoY in Specialty Financing, Automobility, and International Business

LR

Net income attributable to owners of parentfor Q1-Q3

(Billionss of yen)
FY2023 FY2024 FY2024
| Q3 Result | Q3 Result Change Initial Fomml[m Change

Equipment Leasing 17.3 -0.1 25.0 69% -
@ Automoviity 14.1 0.8 18.0 82% 0.6 pt
) Specialty Financing 24.0 7.4 34.0 92% 0.3 pt
@ International Business 6.6 3.1 13.0 75% 0.3 pt
G Environmental Infrastructure 35 2.7 2.5 32% -1.3 pt

Other -8.5 6.6 -12.5 -
Total (Netincome) 571 15.0 80.0 ’ 90% 0.3 pt
[ROA (Net income | Total assets)
0.3 pt
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Results of Equipment Leasing

(Billions of yen)
FY2023 | FY2024 Fy2024

Q3Resut | Q3Resut | change | (Forecast| Gap

[Revenues 3437

%9

-104
1.0
-04

3333
7.9
17.2

Gross profit
Operating income

Ordinary income

I Factorsin changes and annual forecast

Ordinary income (YoY)

B Decreased mainly due to increased SG&A expenses, although
gross profit increased despite an increase in funding cost

NTT TC Leasing {Ownership: 50%)

Net income attributable
o owners of parent

(Achievement 89%)

[RoA (%) 2%  24% o1pl Annualforecastfor netincome

|(Crdinary income / Segment assets) | | | . . -

ROA (%) 18% 18% B The achievement rate is 6 percentage points less than the

(gt ncome | Ssoment ssst) L standard of 75% for Q1-Q3 mainly due to increased SG&A
o3 oo 1 expenses. The segment faces challenges to meeting annual

2024 2024 | Change fargets.

[ Segment assets 12735 1227 -518

1
8.1

Ordinary
Income
(Billions of yen) ‘
n L“-\_N 2 X 24 0 )\\/— 22 -
/):,__———d—-__‘i,l/ h“‘—"\" / / \——/ “)_‘—‘_“.3.{—»—“-‘
Segment i
assets 1,457.3 1,420.9 1,380.7 1,379.7 1,347.6 1,318.0 1,312.8 1,287.1 1,273.8 1,211.8 1,210.6 1,273.5 1,247.7 1,2129 1,221.7
(Bilions of yen)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 a1 Q2 Q3 Q4 a1 Q2 Q3
FY2021 ¥33.9 FY2022 31.7 FY2023 ¥32.1 FY2024

* ROA is annualized based on ordinary income for each quarter
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In Equipment Leasing, although we outpaced the higher funding costs associated with
rising yen interest rates, ordinary income fell by 400 million yen and net income by 100
million yen year-on-year due to an increase in SG&A expenses attributable mainly to

system expenses required to modernize the backbone system.

The segment’s rate of progress vis-a-vis the plan sits at 69%, six percentage points
behind the standard progress rate of 75%. It is difficult to expect large gains on sales in

Equipment Leasing, and further profits will need to be built up to achieve the plan.

Japan’s policy interest rate was raised to 0.5% last month, so we would like to add a few

words regarding the impact of higher interest rates.

Although our financial performance will inevitably be affected by the preceding impact
of cost increases, we believe that the lease yield of our new transactions has firmly
captured the rise in market interest rates and can be deemed somewhat noteworthy

given the difficult domestic market.



Since interest rates are expected to rise at a moderate pace and policy rates should
maintain a certain level, our assessment is that there will be no significant impact on our

business performance if we can steadily cover the rise in interest rates through new

transactions.



@ Results of Automobility

(Billions of yen)

FY2023 | Fr2024 FY2024 i
| 03 Resat | 03 Resutt [Changs | | Forecast | Gap ] I Factorsin changes and annual forecast
| Revenues | 2629| 2293| -336 Ordinary income (YoY)
Gross profit | 89 720 31 ) )
Operating income 778 295 # Nippon Car Solutions (NCS)

" Ordinary income (Ownership) Hit a record high for Q1-Q3, mainly due to increased income from re-
NCS 145 159 ' (59.5%) leasing, along with increased gains on sales of end-of-lease vehicles as
NRS [ 124 141 (88.6%) part of the timely sale of used cars
OAL 12 04 (34.0%) B Nippon Rent-A-Car Service (NRS)™

| [Other | 01| 01 Hit a record high for Q1-Q3 due to increased profitability resulting from

Net income attributable

the rise in car rental prices per unit
to owners of parent

*1 For performance and other details of NRS, seep.14.

(Achieverment 82%)
ROA (%)
(Ordnsryincome | Sagment sesek) |

6.8% 8.2% 14pt .
Annual forecastfor netincome

NCS | 5| se%| o3m

NRS | 337%  40.1%| 64pt| I Net income remained steady, achieving 82% of the annual target.

OAL | 1.2%) 0.7%| -05pt NRS's ordinary income for Q4 (October-December) is also expected to
ROA (%)

increase YoY (see the figure below). The used car market also remains solid
(vt o / Segmant e 34%  40% 06p ( g )

War.31, | Dec.31,
| 2024 | 2024
Segment assets | am90] 4v96| 206

s - FY2024 Q4
, . 184 for December 2024 3.9 (Forecast)
Average price of used vehicles when comparedto April 2019 3.4 ) )
. I ¥3.0 billion
Q4 a1 a2 a3

Change NRS's quarterly ordinary income

(Billions ofyen)

. Indicss
" | (Base: April 2019 = 100)

15

12

100 Qi Q2 Q3 Q4 Q1 Q2 Qa3 Q4

7 ) FY2022 FY2023 FY2024
(Source) Created by Tokyo Century based on auction data (on prices of vehicles ¥14.4 pillion !1_ 7'_1_“'“""“

sold) of USS that provides one of the largest used car auctions in Japan p# iilior
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Nippon Car Solutions reported a year-on-year increase of 1.4 billion yen in ordinary
income, owing primarily to increased gains on sales of vehicles as well as growth in re-
leasing income.

Nippon Rent-A-Car Service posted an increase of 1.6 billion yen in ordinary income,

thanks to an increase in the rental unit price per car.

As a result, Automobility’s ordinary income overall increased by 2.2 billion yen and net
income increased by 0.8 billion yen, partly due to the high level of gains on the sale of

vehicles. The progress rate of 82% vis-a-vis the plan is above the standard progress rate

of 75%.

Nippon Rent-A-Car Service's fiscal year has a December 31 year-end. We forecast an
increase of 1 billion yen year-on-year to 3 billion yen for the fourth quarter from October
to December, and a year-on-year increase of 2.7 billion yen to 17.1 billion yen for the full

year, a record high for the third consecutive year.

We see the full-year outlook for Automobility overall as being solidly on track to achieve



the full-year plan.
There are several factors behind the rise in the rental unit prices paid at Nippon Rent-A-
Car Service, and one of them is that the value improvement plan we are currently

working on is steadily proving effective.

The graph on the right on page 14 shows car rental sales compared to FY2019 prior to the
value improvement plan. You can see that Nippon Rent-A-Car Service rental car sales
increased overall by a factor of about 1.2 in FY2024 compared to pre-pandemic FY2019,
while the 97 stores that completed the improvement by FY2023 saw their sales increase

approximately 1.5 times over the same time period.

The photos on page 14 show the Sendai Airport and Karuizawa Station North Exit rental
locations, which are scheduled for renewal this spring. The Sendai Airport will become
one of the largest in Japan after relocation, and the Karuizawa Station North Exit will be
expanding its premises with a design concept that blends in with the surrounding

landscape. You are all welcome to stop by if you have a chance.

We will continue pursuing plans to improve stores through relocations and renovations

with the aim of boosting their earnings power.



Results of Specialty Financing

(Billions of yen) I Factorsin changes and annual forecast

FY2023 | FY2024 FY2024

Q3 Resut | Q3 Result | Change | |Forecagt| Gap Ordinary income (YoY)
Revenues 226.8 2472 204 Aviation
Gross profit 519 614 95 Increased mainly due to ACG's increased gains on sales of aircraft and the
Operating income 319 411 23 absence of its bad debt expenses recorded in the same period of the previous
Ordinary income mm fiscal year, as well as income of GA Telesis providing aviation aftermarket
[ aviation 159 227 538 services
[acc I 108 181 33 *For performance and other details of ACG, seep.17
| [others 52 87| 35 Real Estate
| Shipping | 6.7 29, -38 Increased mainly due to one-time income and higher gains on sale
Rea\?ﬁa!e 10.1 142 41 Shipping
;‘:CO‘::LL:‘“T““ 16 47 a1 Decreased mainly due to lower gains on sales and foreign exchange
g valuation losses in equity-method affiliates
GainonSales’ 06 23 17 equity
| | _|[Others 1.0 24 14 Principal Investment, etc
Net income attributable mm m 26 Increased mainly due to capital gains in principal investment
to owners of parent

(Achievement92%) A
[RoA (%) Annualforecastfor netincome
1.7% 2.1%) 0.4 pt

(Ordinary income / Segment _| | The achievement rate is 92%, steadily approaching the annual target. The
Aviation | 11% 1.6% 05pt segment expects to achieve the annual target due to gains on sales of

ACG | 0.8% 11% 03pt aircraft by ACG in Q4
| Others | 3.3% S.G%A 23 pt . i . X . (Billions ofyen)
Shipping 104%  43% 58pt ACG's quarterly ordinary income on a consolidated basis 0
Real Estate 22% 2.7%) 0.5 pt 7.8
Principal Investment 57
| mdothers | 20% 4% 28t . .
[roa (%) I 35 49 3.6 -
(Net income / Segment assets) 1.2% 15% 03p I I I I I
[Mar. 31, | Dec 31, - - o
224 | 2004 | CNIGE 0.4 0.6 13
T T Q1 Q2 3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q Q4
[ segment assets | 28253] 28305 52 o - -
*1 Gain (loss) on sales of Principal Investment and operational investment securities FY202 Fra2oz FY2024

All Rights Reserved, Copyright © Tokyo Century Corporation Solutions to your Pursuits ((

Takrn Century

As for Specialty Financing, ordinary income increased by 10.2 billion yen year-on-year,
thanks for the most part to aviation, real estate, and business investments, and net

income was up by 7.4 billion yen.

Looking at aviation, ACG's ordinary income rose by 3.3 billion yen year-on-year, due
mainly to significantly higher gains on aircraft sales and the absence of bad debt expenses
recorded in the same period of the previous year. In other aviation businesses, a rise in
income was primarily driven by the performance of GA Telesis (GAT), an equity-method
affiliate engaged in used parts trading and other businesses.

The shipping business experienced a 3.8 billion yen drop in profits, mainly due to a
decrease in gains on sales and foreign exchange losses incurred by its equity-method
affiliates.

Real Estate increased its profits by 4.1 billion yen, mostly due to gains on sales of overseas
real estate.

Business Investments enjoyed a 3.1 billion yen rise in profits, primarily from an increase in

gains on sales in the principal investments business.




The rate of progress vis-a-vis the full-year plan was 92%, well over the standard, and with
the tailwind provided by a favorable aviation market, ACG is planning to sell aircraft in the

fourth quarter as well, which puts us on track to achieve our full-year plan.

The aviation market is expected to remain strong in the next fiscal year and beyond.
OEMs have not yet returned to full aircraft supply capacity, there is a shortage of aircraft
to meet strong passenger demand, and airlines are becoming very active in securing
aircraft.

In line with these market trends, demand for re-leasing and for engine parts required for
the maintenance of used aircraft has been robust, and we expect earnings in the aviation

business, including ACG and GAT, to grow solidly.

Our aviation business is centered on ACG, a recurring revenue business focused on
leasing, and GAT, a trading business.

ACG is capturing demand for aircraft leasing which is expected to grow steadily in the
future. At the same time, the company is strengthening its trading functions in order to
improve its profitability through a certain level of gain on aircraft sales. This is because

ACG prioritizes ROA as a Tokyo Century Group company rather than asset expansion.

Although the delivery of ordered aircraft is expected to be delayed to some degree due to
OEM issues, the high level of interest rates has led some airlines to utilize sale-and-
leaseback as a means of procuring aircraft and some aircraft lessors to seek financing
through asset sales, increasing opportunities to acquire a large amount of assets.

We plan to actively purchase such aircraft and pursue an asset strategy that balances the

purchase and sale of assets.

GAT's core business is asset turnover, including engine and parts trading, and the

company intends to further increase trading revenues by upping its purchases of used
aircraft and parts. GAT will continue to focus on purchasing activities by leveraging its
relationships with airlines, as seen in the recent large-lot purchase of aircraft from an

airline.



Ordinary income for the aviation business as a whole has been recovering steadily since
FY2022, when it was affected by the Russian invasion of Ukraine. In order to achieve the
goals of Medium-Term Management Plan 2027, the aviation business, as a core business

in Specialty Financing, aims to further improve profits and asset efficiency.



Results of International Business

(Billions of yen)

I Factorsin changes and annual forecast

FY2023 | FY2024 Fy2024

|03 Result| @3Result | change | |Forecast| Gap | Ordinary income (YoY)

Revenues | 123 157.4] 311 y
Gross profit | 7| 42| 65 Asia
Operating income 11.0 11.9 09 Increased mainly due to foreign exchange gains
Ordinary income

Aoia | 32| 54 23| USA and Europe

USA and Europe | 79| 84| 05 Income of CSl Leasing (CSI) increased due to the impact of

csl | 87 87 0.1

| ! | exchange rate fluctuations, although it decreased on a US-
Othar 0.8 03 0.5 dollar basis with a small number of end-of-lease assets, which

|other 02

0.3 0.5 ) are sources of secondary income.
——n B
to owners of parent i *
_ _ _ (Achievement75%) For performance and other details of CSI, see p.23
ROA (%6) 20%  22% o02pt
(Ordinary incore / Seament il il 4
Asia | 18%  30%| 12p
USA and Europe | 22%)| 18%| -04pt
csl | 33%  30% -03p Annualforecastfor netincome
| _Dther | -l - -
ROA (st) 199 15% 03pt The achievement rate is 75%, making steady progress.
(et income / Seament assets) The segment expects to achieve the annual target by increasing
War 31, | Boe 31, [ g CSl's secondary income and selling owned assets in Q4.
| 2024 | 2024 | |
Segment assets | 827 8896| 669
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Ordinary income in Asia increased year-on-year mainly due to foreign exchange gains.
Ordinary income in the U.S. and Europe also increased year-on-year. Although CSI
Leasing’s (CSl) income decreased on a local currency basis because of a lack of
secondary income, it increased on a yen basis due to yen depreciation. As a result,
ordinary income and net income for the entire operating segment increased by 3.3

billion yen and 3.1 billion yen, respectively.

The progress rate vis-a-vis the plan has been steady at 75%.

CSl's earnings are expected to improve on a full-year basis due to the monetization of a
growing number of properties with expiring leases through the fourth quarter.

CSl’s own third-quarter results showed a 5 million dollar decline in pre-tax income, but
secondary income is expected to expand in the fourth quarter, and the company is
forecasting higher annual income than the previous fiscal year.

Continued strong growth is expected as CSl seeks to capture strong IT demand,
especially in North America, and expand its network of bases in response to its clients'

global expansion.

10




Outside of CSI, the operating segment expects gains on sales of securities and other

assets in the fourth quarter. It is on track to achieve its annual plan.

10



Results of Environmental Infrastructure

(Billions of yen) I Factorsin changes and annual forecast
FY2023 FY2024 | FY2024
Q3 Result | Q3 Result | change Forecast | Gap . N
Revenues | 43| 454 | 12| ordlnary income (YOY)

Gross profit -27 \ B Decreased, mainly due to the absence of one-time gains recorded in
Operating income the same period of the previous fiscal year and increased funding

| 73] 46
52 21 31|
Ordinary income 5.3 =39 cost related to new overseas investment projects
Net income attributable 35 27 m 17
o owners of parent

(Achievement:32%)

ROA (%) [ [

(Ordinary income / Seqgment | 2 G%, ! 0%_ 1.6 pt‘

ROA (%) o o y

(Netincome / Seqment assets) Ha% 0:4%) 13 i Annualforecastfor netincome

Mar.31, | [Dec. 31; B The achievement rate is significantly lower than the standard of 75%

2024 2024
o sl 23l Tia for Q1-Q3. The segment faces challenges to achieving an annual
J L 1 - target of ¥2.5 billion

Solutions to your Pursuits (
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In Environmental Infrastructure, ordinary income and net income decreased by 3.1
billion yen and 2.7 billion yen, respectively, from the same period of the previous fiscal
year due to factors such as the absence of one-time gains and the upfront burden of

funding costs for overseas investment projects.

The rate of progress sits at 32%, significantly behind schedule, and the operating

segment faces a considerably high hurdle to achieving its annual plan.

Meanwhile, we are making steady progress in growth investments for the future. As we
reported in a release last December, we have acquired development interests in two

solar power plants in Sicily, Italy, as our third overseas renewable energy investment.

This investment was made in collaboration with an asset manager of renewable energy
generation assets with whom we have a close relationship, and we believe that we were
able to acquire high-quality projects.

We have a large pipeline of projects that leverage our relationships with ITOCHU and

other major players in the field, and we plan to work steadily on them.

11




From the viewpoint of risk diversification, we also plan to undertake overseas projects
not exclusively in the US but also in Europe, where the legal system is well established,

while giving due consideration to the balance of our portfolio.

Last but not least, the goal of reaching the annual plan’s target of 80 billion yen for

FY2024 is now in sight.
While performance in a single fiscal year is important, we would like to continue our

efforts in Portfolio Transformation (PX) and portfolio management with an eye on

medium- to long-term growth.

11



Reference Material (1)
Topics by Operating Segment
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Performance of NTT TC Leasing (NTL)

110002, D10000022000022,

Ordinary income increased

S

teadily, up ¥1.

I Financial results for nine monthsendedDec. 31,2024

1 billion, and TC’s equity in NTL's earnings was up ¥0.3

I Main co

billion

Yo

-creative business fields

NTT TC Leasing’s result (billions of yen)
FY2023 FY2024
Q3 Resut | Q3 Result Change | % Change
Revenues | 2824 2867| 43| 2%
Gross profit Il 276 302 26| 9%
Operating income | 14.0 153 12 9%
Ordinary income 14.7 | 15.8 | 11| 7%
Net income attributable ‘ 103 110 06 5%
 to owners of parent
TC's equity in NTL's earnin 55| 03] 7%
Mar. 31, Dec. 31 o
!. 2024 2024 | Change | % Change ‘
l Segment assets \ 19620 20233 | 61.3 | 3%!
Changes in segment assets
(trillions ofyen) R
%20 ¥20
¥1.8
¥1.2
Jul.2020  Mar. 31, Mar. 31,  Dec 31 In future
(Operations 2023 2024 2024
started)
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Environment and energy

Financing of solar power and biomass power generation businesses

Real estate

Enhancement of collaboration between NTT and Tokyo Century

Financing of data center businesses in Chicago, U.S. that are joint
investment projects between the NTT DATA Group and Tokyo Century

‘ NTT DATA Group H T Tokyo Century H@mrcmscng
(International Business
|
Investment Financing

Data center in Chicago, U.S

Solutions to your Pursuits ((
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@ Value Improvement of Nippon Rent-A-Car Service (NRS)

Pursue growth with the value improvement plan including relocations and renovations

H Objectives H Carrental sales after value improvement

To realize thr: y satisfaction (employee happiness, happ —_—

and good business performance), addressing 203 locations, about one third of (  Improved locations™ | Total ;w

all, by the end of FY2025 (69% completed so far). —_— —

i Approx. 1.2 times
Improvement of customer services Appr°x'1'5"m“’ )
Better workplaces /\ Comfortable to use
Employee Virtuous cycle Customer

happiness  of ongoing growth ~ happiness

After value
improvement
Investment Goodbusiness Increase in

performance repeated users FY2019 FY2024 FY2019 FY2024

*Total of car rental sales at97 locations improved by the end of FY2023

ll Value improvement coming soon

Sendai Airport Karuizawa Station
(Scheduled for Spring 2025) North Exit
(Scheduledfor Spring 2025)
- One of the largest in Japan after relocation and renovation - The expanded site accommodates more cars
-Enhanced equipment and services, including contactiess car rental - Designed to harmonize with surrounding scenery

Solutions to your Pursuits ((
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NRS’s Performance

I Income reached a record high for Q1-Q3 due to high-efficiency operations and inbound demand

m Car Rental Performance Trends (Quarterly)
—O— Revenues (excl. sales of used vehicles) —O— Ordinary income
Index of total amount of rental cost and SG&A expenses (Comparison with the same quarter of FY2019, with the amount for each quarter of FY2019 set at 100)

Pre-COVID-19 ’ CoviD-19 Measures to reform Further profit growth

| Pre-COVID-19 revenue
vel

Revenues
(excl. sales of
used vehicles

(Bilions of yen

Ordinary

income

ST Highly efficient operations mainlythrough enhanced cost

.11 -0 control and increased direct salesratio was successful
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Ordinary FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
{ s

the fiocal year  ¥5:-Bbillion ¥5.2 billion ¥1.2 billion ¥8.4 billion ¥14.4illion ¥17.1 billion

Arecord high expected
for three consecutive terms

Solutions to your Pursuits ((
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) Aviation Business Strategies

Drive further growth by capturing demand in thriving aircraft markets

I Portfolio overview and growth strategies

B | Recuring revenue business (ACG) | EE—————— - Services, etc. (GA Telesis and other) |-, ;

GA Telesis (equity-method affiliate)

® Develop operating leases and others in 90 countries B Trading and leasing of used aircraft parts and engines

| ® Enhance earnings power through replacementwith new technology | B Boost used aircraft and parts trading to increase gains on sales
i aircraft, and increase gains on sales by boosting trading | (Executed a purchase agreement for 23 used aircraft)

m Focus on acquiring aircraft through sale-and-leaseback transactions |
and in the secondary market, in addition to the order book

Other
B Offer Japanese Operating Lease with call Option (JOLCO)to
investors and aviation-related financing

I Distribution of segmentassets I Consolidated ordinaryincome
Further increase assets mainly through leasing business (ACG), while
focusing on trading through collaboration with GA Telesis

(Billions ofyen)
(Billions ofyen)

1,935.9 222
1,737.6 1,882
1,480. [ .
480.8 — 136 B = GA Telesis
. and other
= GATelesis and other -13 [ |
e [ ] .
Mar. 31 Mar. 31 Mar. 31 Dec. 31,
2022 2023 2024 2024 Mar. 31, Mar. 31 Mar. 31 Mediumto
€115 %435 T ¥141.82 ¥1 5 2022 2023 2024 longterm

All Rights Resarved, Copyright © Tokyo Century Corporation 16 Solutions to your Pursuits (
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) ACG’s Financial Performance |

Pre-tax income increased primarily due to gain on sale of aircraft

LRSI RE LI PAL A2 2

I Financial results (nine months ended September 30, 2024)

ACG's Result (USD million)
203 | Fremes B Revenues
Q3Resul | Q3Resul | Change | %Change Increased due to higher operating lease revenue and gain on sale
Tolalrevenves 8o 923 0 % of aircraft stemming from the aviation market recovery
| Operating lease revenue 774 794 20 3% ’
| Gain on sale of fight equipment, net 12 75 63 521%
Tolal expenses 789 800 1 1% B Income/loss before income taxes
Interest expense, net 308 315 7 2% Increased mainly due to higher operating lease revenue and gain
Asset impair ment 15 5 -10)  -66% on sale of aircraft, outweighing the impact of higher funding cost
Bad debt expense 0 -0 -0 -
Income/loss before income taxes 105 123 18 17%
Net IncomeiLoss 114 114 o -0% W Segment assets _
I oA (%) I 1_2%| 1-4%| 0zp| = 1 ;rr\:rzzmber of owned aircraft decreased as a result of sale of
O | Sy | Chance | crange
[ segment assets 11.964] 11426] -538] 4%
| NumBer of owned aircratt 309 29 RE
ACG's Result
(recorded on TC's consolidated statements of income, (Bilions of yen)

FY2023 Fy2024
Q3 Result | Q3 Result | Change | %Change

Incomelloss before income taxes 145 18.6 41 29%

Consolidated adjustment -3.7 4.6 -08 =
| Ordinary income 10.8 14.1 33 31
Average foreign exchange rate ¥138.25 #151.44

All Rights Reserved, Copyright © o Century ora 17 Solutions to your Pursuits (
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) ACG’s Financial Performance Il

Pre-tax income increased YoY mainly due to a significantincrease in gain on sale of aircraft,
I,,,/?D,QBQA isonanupwardtrend

I Financial results (fiscal year ended December 31, 2024)

Al Rights Reserved, Copyright © Tokyo Century Corporation

ACG's Result WUSD miion) B Revenues
F20s: | | Fvao2é Driven by an increase in gain on sale of aircraft as a result of
Result Result Change %Change
e 1210l 1242 2 % enhanced trading activities, while operating lease revenue
Doadting lassa rovie 1050 1040 18 2% decreased due to sale of aircraft reducing the number of aircraft
Gain on sale of flight equipment, net 16| 118 102 624%
Total expenses 1,072 1,066 -7 -1% B Income before income taxes
| Interest expense, net 47| 410 5 -2% Increased mainly due to higher gain on sale of aircraft, as well as
| Asset impairment 20 5 15 -73% lower assetimpairment loss as a result of strong aviation market
Bad delt expense 2| 1 -1 66% conditions and enhanced risk management
Income/loss before income taxes 138 176 38 28%
Net Income/Loss 153 163 10 7%
l O %) 7| 1% oap] 1 B Segment assets
. = = The number of owned aircraft decreased as a result of sale of
De;).g. DZE’QT' Change | %Change aircraft
[ Segment assets 11964 10977 -987 8%
‘ Number of owned aircraft 309| 271 -38 -12%

Solutions to your Pursuits ((
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" ACG’s Earnings Power

Gain on sale of aircraft significantly increased as a result of enhanced trading activities

ss0000000000007 % 1 Z LILLILIIEI1 1A E0LL 000 E121 A 100 A AL AL IS AILI A1 LILLLIIIALLLI LI 1A ELI 121102

1. Quarterly changes in operating lease revenue, interest expense and federal funds rate (USD milon)
Annual 1,006 901 87! 887 — 1.040
total T T T 283 285 283
249 253
Operating
lease revenue
Interest
expense, net
Federalfunds
rate
72 73
.
D A O
1@ 20 3Q 4.1Q 20 3@ 4,1 2a 3@ 4a;1Q 22 3@ 4 :1Q 20 3Q 4 ;1Q 2a 3@ 4Q
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
2. Quarterly changes in gain on sale of flight equipment, net
(USD milion)
Annual %% 5%
total

0 3 4 Q|1 a4

FY2019 . FY2023 FY2024

Al Rights Reserved, Copyright © Tokyo Century Corporation ! Solutions to your Pursuits (
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9 ACG’s Financing Activities

wrssies

Diversified financing sources while flexibly responding to market conditions

AL LI

ettt

— ACG builds flexibility into its financing strategy by accessing multiple capital sources. In addition to the issuance of senior notes in the US bond market, ACG
leverages Tokyo Century's and its own relationships to borrow from financial institutions globally. This balanced financing strategy helps to reduce financing
cost over the long term

— It succeeded in expanding access to new debt financings, including term loans arranged by Japanese financial institutions and increased the capacity of its
revolving credit facility with the participation of multiple financial institutions, including major US banks.

- |t has sufficient liquidity on hand and maintains investment-grade ratings of BEB- from S&P and Baa2 from Moody's.

Unsecured debt maturities™ (excl. commercial paper, etc.)

Financing structure™ 2 Major financing activities in FY2024

8 2 billion - Term loan ($350 million) closed in February
$ 1,655 (U miion) Term: 4 years
1,492 155 1,505 - Senior notes ($600 million) issuedin June
‘1 7 billion Maturity: 2029 Coupon Rate: 5.375%
Gt - Sustainability-linked loan ($550 million) closed in

Institutions, etc. 1,065 October

0.2 bll;on 692 Term: 3 years
Commercial Paper - Creditfacility ($1 billion) closed in October

Term: & years
D?:;:gr 000 500 Reference Major financing activities in FY2023
$6.3 billion L

- Seniornotes ($600 million) issued in April

500 Maturity- 2028 Coupon Rate: 6.250%

Senior

Unsecured
Notes 2024 2025 2026 2027 2028 2029 2030 Maturity: 2030 Coupon Rate: 6.375%

w Senior Notes Term Loan

- Senior notes ($500 million) issued in June

- Senior notes ($500 million) issuedin October

*1As of Sep. 30, 2024 Maturity: 2028 Coupon Rate: 6.750%

*2Incl. adjustment amount

All Rights Reserved, C @ ntury Corporation Solutions to your Pursuits ‘
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_’ ACG’s Portfolio

I Portfolio overview (as of September 30, 2024)

Diversified portfolio with a focus on liquid narrowbody aircraft in approx. 45 countries worldwide

s

I Geographic concentration (as of September 30, 2024)

+ Owned, managed and committed aircraft: 514
(Owned: 296 Managed: 56 Committed aircraft: 162)

¥ Weighted-average fleet age: 6.1 years

+ Narrowbody by NBV: 90 %
(Narrowbody by count: 97%)

Delivery schedule of committed aircraft
I (as of September 30, 2024)

- All orders are new technology narrowbody aircraft with higher
fuel efficiency

- Many inquiries have been received from airlines in view of rising
fuel costs and decarbonization

(Percentage of new technology aircraft in owned fleet: 47%)

(Aircraft) 54
34 34
28 35
19 13 Boeing
12 16 = Airbus
2024 2025 2026 2027 2028
(Oct—Dec.) beyond

Europe 26%
ol 21% ]
South America & Mexico
Asia Pactic. | T
U8 and Canadz
o I | pri
China Globalpresence

to approx. 90 airlines

Middle East & Africa 8% inapprox. 45 countries

I Portfolio concentration by lease maturity
(as of September 30, 2024)

38%
Portfolio concentration based on net book value

Weighted-average remaining lease term: 6.9 years
13%

Ia%

15%
%
6% 4o 4% 5%
« B m 1 n 1

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
beyond

Solutions to your Pursuits ‘
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== 17 e

EE] Real Estate Business: Portfolio Strategy @

Promote growth through overseas projects and collaboration with TC Kobelco Real Estate, in
I -addition to steady progress in development projects

I Portfolio I Project completion schedule
|| _Japan || Urban redevelopment projects
Collaboration with prime partners Strive to establish and expand
for large-scale urban development investment and payback cycles
projects particularly for data centers thatis

expected to grow in demand, as
well as logistics facilities and
Expect to increase segment assetsby  rental housing that experience

steadily ensuring project pipelines ongoing stable growth
such as logistics 2 ties =
) Tokiwabashi (near Tokyo station) Uchisaiwaicho
TOKYO TORCH (BuildingB)  Legendary-luxury brand izchiomaares
Changes in segment assets Dorchester Collection to South block (South Tower)
8755 openits hotel

(Billions of yen)

559.9 I
4847
4299 4i3 I I

| W
Mar. 31 Mar. 31 Mar. 31 Mar. 31 Mar. 31 Dec. 31 -
2020 2021 2022 2023 2024 2024
= TC Kobelco Real Estate =
= Overseas (fund investments, etc) Investment expansion focused on Kobe Sannomiya Kumoidri

= Japan (leasing, development projects, etc.) development projects 5.Chome district

Solutions to your Pursuits ((
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| I 7anes
» =
Performance of CSIl Leasing (CSl) E .
Expect to generate secondary income in Q3 and Q4 and achieve growth on a full-year basis
I Financial results (nine months ended September 30, 2024) I Balance of segment assets by region
{USD alicn) Since becoming our wholly owned subsidiary in 2016,
FY2023 | FY2024 cs . i~
Q3 Result | Q3 Result | crange | %Change | has expanded its global bases, W|_th its
Revenues 626 651 2 4% segment assets on therise
Gross profit 205 313 18 6%
Ordinary income 88| 83| 5 % (USD million)
Net income 46 43 -3 T% 2,698
| | |7 2,659 ’
2,318 -7 mier  Asia
ROA (%) *1 o 1 7 —
(%) 3.8% 31% -0.7pt| 2,090 - e e
RORA (%) *1, 2 126%| 105%| -21pt| - —] —— Europe
Transaction volume 1,215 1,131 -84 7% T 491
1,515 42
Dec 31, | Sep.30 “ e e
ec. 31, p. 30,
2023 2024 | Change | %Change 208 538 EE
|segment assets 2650 2698 &) 1%
415
*1 Based on pre-tax income *2 Pre-tax ROA after deducting non-recourse loan North
. i 1,074 | America
I Major factors in changes 780
- Income decreased in Q3 YoY but CSl expects to increase it on a full-year
basis as secondary income concentrate in Q4 Dec. 31 Dec. 31 Dec. 31 Dec. 31 Sep. 30
- Transaction volume decreased due to the absence of major deals closed in 2016* 2021 2022 2023 2024
the same period of the previous fiscal year. CSl is striving to increase it
mainly in North America in Q4, aiming for YoY growth on a full-year basis * €Sl Leasing bacame Tokyo Century's wholly owned subsidiary

Solutions to your Pursuits ‘
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CSI’'s Growth Strategies E

Global strategies are rapidly boosting segment assets, contributing to future income

[ Profit Structure and Future Growth ]

- CSI's profits consist mainly of gains on sale or re-leasing income of equipment at the end of the 2-3 year lease terms.
- Global strategies contributed to a rapid increase in segment assets from FY2021 to FY2023. (USD million)
- Expect further income with more end-of-lease equipments in 2-3 years.

CAGR:19% P
(FY2016-2023) 85.4 8.1 > iy P
. ' ses || Increased assets | |

H ontribute to income

Ordinary income
25.9 2,090
1.939 1,958 H

1,707

c
2318 i | in2-3years
1,601 E

Segment assets 1515 H .
3.6% ; i
ROA 2.5% ' :
(ordinary income basis)  1.8% : !
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2027
(forecast] (plan)
Became N
wholly R ion of sales sy vy by expanding
owned Reinforcement of ITAD business
subsidiary S

Solutions to your Pursuits ((
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. CSI’'s Global Strategies

- R W= 17 e
NEEE

Globally consistent services drive expansion of business bases

Furtherexpandthe network including ITAD service locations through M&A

A ITAD service location

. inJapan
N . CSI acquired a 20% stake of \ 0
M0 OO0 EPC Japanin 2023 ®

Base in Hungary
establishedin 2023

Base in Austria
establishedin 2023

Base in Indonesia
establishedin 2023

Leasing and ITAD' services provided in
more than 50 countries
* IT asset disposition service

(disposal of IT equipment through
safe and y hods)

Expanded areas

. Business base

Approx. 40 bases
inthe U.S.

@ cs1 Leasing

Transaction states by region

Strong growth continuing backed by robust
demand in the U.S. IT industry and vigorous
investor appetite

Latin America

Built robust business infrastructure and pursue
expansion of transactions through M&A

Despite geopolitical impacts, the network of

« | business bases continues to expand, while

establishing new bases

Capture growing demand in Malaysia, India,
etc

e New head office
. in Missouri
*Maved in September
2024

TN

ITAD service location
. establishedin Brazil in 2024

(5th country inLatin America,

ITAD service location
established in Colombiain 2023

(4th country in Latin America)

'y approp

All Rights Reserved, Copyright © Tokyo Century Comporation

25

Solutions to your Pursuits ((




Data Center Business with the NTT Group

,.Jokyo Century

I Collaboration withthe NTT DATAGroup

- Collaboration in DC business started in June 2021
- Joint investment in a promising U.S. market in February 2024
- Manage risk and return by replacing assets

BE= 1 cH2, and cH3

—— —

BOMS8

NAV2

-

(1st project) (2nd project,
already sold)

(3rd project)
Tokyo Century’s acquisition costs:
$459 million (ownership ratio: 80%)

« The world’s third-largest DC provider

The scale of business and expertise to secure extensive
development sites and sufficient electric power are important
competitive factors in DC construction

Server racks available for heat-generating GPUs to meet
expanding Al demand, in addition to providing global network and
managed services

1 Based on sales in the colocation market, excluding Chinese providers

pyright © Tokyo Century Corporation

Pursue expansion of data center (DC) business, utilizing strengths of the NTT DATA Group and

Profitability of DC businessinthe U.S.
(according to a survey by a research firm)
- Despite upfront costs in the development phase, DC business generates
stable cash flow and high EBITDA margins after starting operations.

- Asit continues, unrealized gains increase, reaching approx. 40% of the
total investment in seven years.

Profits of DC business
Project assets

—{)—Consolidated** ordinary income
~(—Unrealized gains of DC business*
(percentage of total investment)

Unrealized gains increase
along with periodic profits
Approx 4% O
Approx. 20% /,/'

.7/’/7

Generate stable cash flow in 3 years,
achieving high EBITDA margins

Year1 Year2 Year3 Year4 Year5 Year ar7 Year8 Year9 Year10 « -«

Developers need to bear
upfront cost until completion

(Created by Tokyo Century based on data froma U.S. data center research firm)

*2 The DC project’s profit/loss attertaking account ofinterest expensesrelated to invested capital and goodwill amortization
*3 Calculated using actual cap rates forDCs inthe U.S. as a reference (according to data from a research firm)

Solutions to your Pursuits ((
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. Overseas Renewable Energy Projects

Collaboration with prime partners to increase high-return projects overseas

LALLEL LI ESEL I LA P ERE 1L LI I D RS EEE LA EEEEEL IR A FERE 1 LIS EEEDELE L OEEE LR A EEDEIE LIS IEED LI O ESELEL LR AL EEEIE I IS IS IEED IO ESELEL IR AL EL LI ESIEEE I O ESEL I IEESOEEE LI ESDEEE LA SEESEL IR I F SR I LIS EDEDELE LS IEEE LI IR AP SIE I LIS ILELE

North America and Europe

Focus Areas

Mega Solar

and offshore wind)

Acquired 34 operating solar power plants jointly with the
subsidiary of major asset manager Schroders
(Generation capacity: 303 MW)

Acquired the development right over two solar power

plants jointly with independent asset manager Capital
Dynamics (Generation capacity: 189 MW™)

ght © Tokyo Century Corporation

(Examination of onshore

Main targets for higher profitability and more deals

i)
BN /70cW
Acquired the development right over two solar
power plants through a joint venture established
with ITOCHU (Tokyo Century and [TOCHU each
owns a 50% equity; generation capacity: 256
MW*T)

*1 Simple sum

27

Investment projection

Despite different conditions for each project, the
standard investment projection is the following:

m Development or ownership period:
approx. 3-5 years

® |nvestment (per project):
approx. $50 million

Investment policies )

m Collaborate with prime partners knowledgeable
about overseas business to jointly acquire assets
® Business model
Generate profits while circulating assets to a certain
degree, although it takes time for the development
rojects to contribute to profit
peo) 4 [sen_]
(o]

Contribution to profits (J-curve) f’ Own
!

Development period
S

¥0
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Ordinary Income and ROA by Operating Segment

Ordinary income increased ¥10.5 billion YoY primarily due to aviation business and real estate
businessin Specialty Financing ...

LLLIIIELIL I EL1 A EEL1 A0 0A 08I AL RIS AL AP A A EIII A OIS A AL AL AL AL AL IO ALY,

(Ordinary income /Segment assets)

(billions of yen)

o
@ covpment Leasing 23.1 0.4
@ Auomonity 28.1 3.
) veciaty Financing 345 102
© inernational Business 10.8 33
Q Environmental Infrastructure 5.3 -3.1

Other -10.6 -1.6 |
Total (Ordinary income) 91.2 10.5 |

Al Rights Reserved, Copyright © Tokyo Century Corporation Solutions to your Pursuits ((
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Breakdown of Ordinary Income
(Core earnings, gain on sales, impairment, etc.)

I Core earnings amounted to ¥95.3 billion, up ¥5.2 billion YoY

YoY

Impairment, bad debtexpenses, and gain (loss)

. Core earnings on valuation of operational investment securities

Gain on sales™ (Ordinary income)

FY2023 Q3 FY128%14_'?3
. 318
91.2 [ ] 274
8.0 (+3.2) ]
E -1.6
58 (+2.2)
Figures in parenthesesare YoY changes a1 Q2
FY2023

"1 Total of gains (losses) on sales of real estate and operational investment securities

Quarterly changes

(Billions of yen)

382 38.0
320 | |
u 26.1 255
| ||
38 3.3
00 1.0 07
Q3 Q4 Q1 Q2 Q3
FY2024

Solutions to your Pursuits
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. .
Breakdown of Ordinary Income by Operating Segment
(Core earnings, gain on sales, impairment, etc.)
Core earnings in Specialty Financingincreased due to the growth of aviation business
0100018110 000088000 rsonsens sttt 08800 sttt s srssises
(Billions of yen)
FY2023 FY2024
Total Total Tota | Change
Qi Q2 Q3 Q4 @103 | Amua) a1 Q2 Q3 @193
Equipment Leasing 88 73 70 9.0 21 21 80 72 75 27 04
Core eamings 27 74 7.0 8.9 21 20 81 7.2 78 21 2.0
Gainonsales *1 b - - - - - - - - - b
[ | impairment, bad dett. etc. 2 0.0 0.0 2.0 0.1 0.0 0.0 0.0 0.1 -03 0.4 04
Automobility 119 80 82 45 231 25 125, 91 87 30.2 22
Core eamings 119 80 8.1 44 20 24 125 20 a7 203 23]
Gainonsales - - - - - - - - - - -
Impairment, bad debt, efc. 0.0 0.0 0.0 0.1 0.0 0.1 0.0 0.0 0.1 0.0 0.1
Speciaty Financing 59 13 172 129 A5 74 6.3 73 209 “56 102
Core eamings 79 94 %2 91 5 26 128 7.6 179 82 47
Gain on sales 01 27 20 62 48 11 a8 09 3 8.0 32
Impairment, bad debt, etc 21 -09 09 24 39 63 02 1.1 -02 16 2.3
Intemational Business 42 a2 34 57 108 16.5, L 42 61 12 33
Core eamings 43 31 35 32 10,9 141 39 42 64 44 35|
Gain on sales - - - 36 - 16! - - - - -
Impairment, bad dett, etc. 0.1 01 0.0 A1 01 1.2 0.0 -0.0| -03 03 02!
Environmental Infrastructure a8 17 02 14 53 38! 1.1 17| -06 22 31
Core eamings 37 17 02 07 52 59 11 17| 06 22 3.0
Gain on sales - . - E - - - . - - -
Impairment, bad debt, etc. 0.1 00 0.0 22 0.1 21 - . - - 0.1
Other 28 -41 36 44 -10.6 -15.0 37 -4.0 46 122 16|
Core eamings 28 41 EX 45 -10.6 -15.1 -39 42 47 129 22
Gain on sales - - - - - - - - - - -
Impairment, bad debt, etc -0.0| 01 0.0 0.0 01 01 02 03 02 07 06!
Total 318 274 32.0 2.1 9.2 17.3 38.2 255 380 0.7 10.5
Core eamings 338] 254 209 218 201 119 4 25§ 354 %3 5.2
Gain on sales 01 27 20 98 48 147, 38 09 33 80 32
Impairment, bad debt, etc. 21 07 1.0 55 38 93 0.0 -1.0] 07 16 22
*1 Total of gains (losses) on sales of real estate and operational investment securities
*2 Total of impairment, bad debt expenses, and gain (loss) on valuation of operational investment securilies, etc.

All Rights Reserved, Copyright € entury C Solutions to your Pursuits (
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Balance of Segment Assets by Operating Segment

Increased¥51.3billion from the end ofthe previous fiscal year, primarily due to increases in International Businessand
Automobility, in addition to the impact of exchange rate fluctuations

(Billions of yen)

Mar. 31, 2021 Mar. 31, 2022 Mar. 31, 2023 Mar. 31, 2024 Dec. 31, 2024 Change
Balance of segment assets 48005 4,879.4 5,363.8 5720.4 5,771.8 513
+36.3
Equipment Leasing 1,489 1 13797 1,287 1 12735 1,2217 518
Ipercentage 31.0% 28.3% 240% 2.3% S
Automobility 6295 6118 6116 479.0 206
|Percemage 13.1% 125% 114% 8.4%
Soecialty Financing 20344 21525 2,490 6 28253 52
J |Percemage 42 4% 441% 46.4% 49.4% 6.1
Intemnational Business 4831 5571 655.7 8227 66.9
IF'ercemage 10.1% 11.4% 122% 14.4% 18.8
Environmental Infrastructure 1503 1594 2779 2739 114
IF'ercemage 31% 33% 52% 4.8% 0.5
Other 139 19.0 410 46.0 09
IF'ercemage 0.3% 04% 08% 0.7%

* Exchange rate factors

Solutions to your Pursuits ‘
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Reference Material (2)
Highlights of Medium-Term Management Plan 2027
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Management Targets: Financial and Non-financial Targets

Net income of ¥100.0 billion, ROE of 10%, and P/B ratio above 1.0

B Align financial targets with net income-basedfigures
B Recognize the current cost of equity at 10% and aim to reduceit
B Setnon-financial targets to promote ESGinitiatives

Financial KPI™ Non-financial KPI

Net income attributable to Initiatives for realizing 50%
owners of parent 100.0 GHG emissions reduction by 33%=50%
(Billions of yen) FY2030"2
ROA
Empl t .
(ratio of net income to total 1.4% mp oy?:d?xgz?gemn Malntanp_limprove ratio
assets) (deviation value) of positive responses

*1 FY2027 estimated foreign exchange rate: 1US$=¥130

ROE 10% *2 Target of a 50% reduction in greenhouse gas (GHG) emissions by
FY2030 from base year of FY2021 announced

*3 The measurement method was changed to Motivation Cloud provided by Link
and Motivation Inc. in 2024

All Rights Reserved, Copyright © Tokyo Century Corporation 33 Solutions to your Pursuits ‘
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ROE and P/B Ratio

Analysis for P/B ratio above 1.0

R AR RS A0SR 0 PSP 0P A ISP ER ISP

Maintained a high ROE and realized profit growth by
expanding the Specialty Financing, Automobility,
and International Business segments
Price-to-book value ratio (P/B ratio)
maintained above 1.0

Impact of COVID-19
*» and Russia’s invasion
of Ukraine

16

140% 139%

13.7%
125% 131%  12.9% 12.7%
10.8%

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023FY2024Q3

'nsm

mmm Net income / Shareholders’ equity (ROE) —8— Price-to-book value ratio (P/B ratio)

* The above P/B ratios are calculated based on the closing stock price at the end of each fiscal year.

All Rights Resarved, Copyright ©

—

AR AP0 AR AR EIAS P IAAIL,

Medium-Term
Management Plan
2027 ™
Aim for a
P/B ratio above 1.0
by improving ROE and
reducing the cost of
shareholders’ equity with
TCX (1C Transfo

mation

More than 1.0
_---vH

10.0%

Fy2027
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Initiatives for Improving the P/B Ratio

Aimto achieve ROE above 10% and reduce cost of shareholders’ equity by promoting TCX (7C Transformation)

and eliminating information asymmetry through constructive dialogue with shareholders and investors, leading to P/B ratio above 1.0

_ ROE S—
Latest P/B Ratio =
- Costof shareholders'
equity taking into account

expected growth rate, etc.

Diagrams illustrate
initiatives for achieving
P/B ratio above 1.0

Transformation for Raising P/B Ratio above 1.0

. gr&rg\éemen Enhancement of portfolio 1

Heightening of value of existing businesses

P/B ratio above
Replacement/divestment of low-efficiency assets

Facil T b ROE

acilitation of assetturnover in business investments = Elotaes ot delad S50
10%

Exploration of new business fields (including green

transformation and digital transformation)

Reinforcement of risk management

Resolution of social issues pertaining to carbon Latest P/B ratio

neutrality

Development of operating foundations utilizing
digital transformation

Strengthening of human resources and
organizations

Enhancement of investor relations activities »

eduction of cost| peduction of performance volatil Cost of sharehol Decrease
:{lmt‘;’eh"'de“ Fostering of sese of anticipat equity 10%

Solutions to your Pursuits ((
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Shareholder Returns (Dividend) Policy

B Provide stable, long-term returns to shareholders, which is our basic policy
B Maintain stable returns to shareholders during the period of the Medium-Term Management Plan 2027 while

balancing with growth investment and financial base
While adoptinga progressive dividend policy as our basic stance, aim to increase dividends per
share with profit growth and target a payout ratio of approximately 35%
Plan to increase dividends
with profit growth

[ Payout ratio ] [ Dividends* ] (Forecast)
¥58.00
* A 4-for-1 stock split of common stock was conducted effective January 1, 2024. )
Dividends shown in the graph below are figures after retroactively ¥52.00
applying the amendments resulting from the impact of the stock split
¥345 e
7 N\
/ \
/ | B . - * e -

¥20.00
“342% 34.7% 353% 355% 350% 350% 35.0%

242% 2350, 25.1% 259%

¥16.25

o 2112
18.0% 17.9% 17.6% 1870 20 ° =

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
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Balance Sheet Management (Medium-Term Management Plan 2027)

FY2022 . FY2027
Increase in total assets by

Total assets: approx. 6 trillion yen approx. 1 trillion yen Total assets: app[ox_71ri||ion yen

Segment Assets Liabilities and Equity L
(approx. +1.0) (approx. +1.0) Assets Liabilities

Investment in

(Trilions of yen)

growth areas Control Interest- Interest-
o (+) bearing debt Bearing
Assets Liabilities Debt
N . &
Interest- Sagment Approx. 53

Assets

Portfolio

Bearing restructuring
(=)

Debt

4.5

Profit growth (+)

Segment
Assets

Approx. 6.4

Dividend
Increase (—)

54

Breakdown of segment assets (approx. +1 trillion yen)

EquipmentLeasing approx. +50  International Business approx. +250
Equity
Approx. 1 0

Automobility approx. +150 Environmental Infrastructure approx. +200

Specialty Financing approx. +400

Shareholders’ equity ratio: 12.5% (Billions ofyen) Shareholders' equity ratio: 14%

o Century Corporation Solutions to your Pursuits (
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Results and Challenges of Each Operating Segment for Achieving
Medium-Term Management Plan 2027
Automobility achieved the planned amount due in part to NRS’s contributions, while Specialty Financing and
International Business strive to further enhance earnings power
Comparison of FY2023 Result and FY2027 Plan
(Net income attributable to owners of parent) (Billions of yen)
FY2023
Result Change Fiscal 2023 results and challenges for achieving the plan
NTT TC Leasing's re reaking income, portfolio transformation (PX
¢ ] ) nitiatives, including revising shareholding ratios
Equipment Leasing 242 48 Strengthening of TC's own eamings power, expansion of joint businesses with
partners
Achievement of the plan due tolarge profit contributions from NRS, PX
N t ding ratios
@ Automoability 16.7 -0.7 NCS: Al:curnulat\un uf quallly assets with organic and inorganic methods
NRS: Strategies for improving branches, capture of inbound demand
ACG's recovery, efficient asset management of shipping and real estate
" " . Aviation: Eficient asset management and high-quality porrfnllo
) Specialty Financing 30.0 18.0 Real estate: Active investment in growth areas (logistics facilities and data
centers)
Participation in data center businesses with the NTT Group in the U.S
@ International Business 11.0 10.0 | CSI: Global strategies leveraging M&A
Improvement of business models, including bolstering global partnerships
: ent to acquire the UK's solar power plants for stable
Emvironmental 19 56 Eamlngs expansmn ﬁom slrategu: M&A, overseas renewable energy projects,
Infrastructure and storage battery business
Increase in new earnings opportunities using asset management expertise
Other -11.5 -10.0
Total 721 27.9
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g - . -
Operating Performance of Equipment Leasing
To achieve the Medium-Term Management Plan 2027
Strengthen earnings power on a non-consolidated basis and expand joint businesses with partners, thereby
increasing consolidated income
> A asssssesssssiss IO i
FY2027 Targets|
~O—ROA (based on ordinary income) ' 2.8% ;
=0=ROA (based on net income) e JHI— O H
25% e ; |
AT
) i O :
Segment assets 1,489.1 Measures to achieve the plan [l ;
W Ordinary income 14711 ] !
Net income ] H
(Billions of yen) « Strengthen earnings power ;
by expanding investment in new ' :
1,3728 1.379.7 growth areas, such as business 3 5
targeting renewable energy, logistics, ' 1,350.0 :
local governments, and DX ' :
1,287.1 ) 3 :
12735 » Expand income of Group | E
companies i :
339 ] i
7T 282 304 31'?2_9 32'11_2 by expanding joint businesses with | 0
prime partners, such as NTT TC : !
Leasingand NX-TC Lease & Finance | :
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 ‘ FY2027 E
i ) \ ( OBL became ) E
* Netincome and ROA (based on netincome) Decreased transaction volume [ TC's equity- o
are only shown for fiscal 2022 and beyond. due to COVID-19 method amhyale *1 Orico Business Leasing
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@ Operating Performance of Automobility

The Medium-Term Management Plan 2027 already achieved, next steps:
Strengthen profitability in the existing business areas and accumulate prime assets

o %

=0=ROA (based on ordinary income) 6.0%

=0—ROA (based on net income)

g Havingalready exceededthe plan,
Automobility will strive to maintain
andimprove the current ROA level.

46%

3.6% 36%

3.1% 31%

Segment assets The plan already achieved; '
M Ordinary income nextsteps ' 750.0

Net income

n by
]
B

(Billions of yen) o7 631.2 629.5 6118 6116 « Strengthen profitability :
in the existing business areas ]

479.0 i i ‘

* Accumulate prime assets '

through M&A and other inorganic ' :

325 projects i !

280 : !

219 : '

199 19.2 6 7 3 60 |
I 15 I 21 ? |
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 ' FY2027 E

TC's equity-

* Netincome and ROA (based on netincome) | Impact of COVID-19 J
method affiliate *1 Orico Auto Leasing

) OAL " became
are only shown forfiscal 2022 and beyond. J L
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J Operating Performance of Specialty Financing

To achieve the Medium-Term Management Plan 2027
Build high-quality portfolio, and improve

LI II A1 1220, LInIL1000000 Z

ROA by facilitating asset turnover

LI 1P 1102100001104 % LIIIIIIIIIILI 110201,

—O—ROA (based on ordinary income) ' FY2027
~O==ROA (based on net income)

-0.8% :
28253 Measures to achieve the plan [V VXY
24906 :
Segment assets 21479 21847 21525 * Build and manage high- : ;
m Ordinary income quality portfolio ! '
Net income through replacing aircraft with new i
(Billions of yen) technology models, strengthening fee :
business, and focusing on logistics :
1,142.4 facilities and data centers in real estate '
57.0 business ' '
444 474 : 0
39.0 383 s B * Improve ROA : {
: by facilitating asset turnover for i :
I individual products H ;
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2027 :
ACG became -19.1 '
TC's consolidated Impactof COVID-19 l """"""""
subsidiary * Netincome and ROA (based on netincome) are only shown for fiscal 2022 and beyond.
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Operating Performance of International Business
To achieve the Medium-Term Management Plan 2027
Expand CSI’s assets and improve earnings power by investing in new growth areas
«=0=ROA (based on ordinary income) 3.7% : 3.7% :
=0=ROA (based on net income) : VVVVVVVVVVV 0O :
e T L 24% |
1.5% 5% " N T ‘: o) .
1.5% 3 5
Measures to achieve the plan [l !
-1.0% . 900.0
8227 « Improve business models, includi | 5
Segment assets p : 3 ng : '
m Ordinary income bolstering global partnerships, and ' '
Net income¥ 6557 expand CSI’'s assets i :
557 1 through M&A and other inorganic f :
(Billions of yen) 512.9 5106 483.1 projects ' :
* Improve earnings power 3 :
190 165 by investing in data centers and other 3 &’ '
_ new growth areas ] |
107 10 | .
74 77 : i
. l I 0.9 | |
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 b FY2027 :
-5.9 ‘ E
Investment in DC ST !
* Netincome and ROA (based on netincome) are only shown for fiscal 2022 and beyond. inthe U.S

42
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Operating Performance of Environmental Infrastructure

To achieve the Medium-Term Management Plan 2027
Promote investment in overseas renewable energy and other projects

LI IELLI LI 10 IE 2100112100120 ILIILL1010021,

LI 1100020000002041 LLLIIIIIII DI EII NI PEI LI I A LI I P10 0 00

=0=ROA (based on ordinary income)
=O=ROA (based on net income)

Measures to achieve the plan 460.0
Segment assets :

& Ordinary income * Improve earnings power
Net income by investing in overseas renewable |
5778 FRa energy development projects 3

« Expand core earnings : :
by promoting strategic M&A, : !
expanding storage battery business, : 5 |
and using asset management : |
38 expertise to increase earnings : }
1.9 opportunities ' '

(Billions of yen)

1594

04
_ 0.2 :
FY2021 FY2022 FY2023 H FY2027
-13 i

* Netincome and ROA (based on netincome) are only shown for fiscal 2022 and beyond.
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Reference Material (3)
Promotion of Collaboration with Partner Companies
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Collaboration underway in each business field by integrating the strengths of both companies

1200000220002

Collaboration with the NTT Group

DHLIII12210000220040000000121, ses101 120 P100020000220002000012200007 oo p112002 2. 2, (10120001002200001202000s

Ordinary income

¥16.6 billion

ved, Copyright © Tokyo

Equity in earnings
of the affiliate

¥7.5 billion

in Chicago

Auto leasing Leasingandfinance Environmentand Data centers Real estate Collaboration
- NTT Auto Leasingand - Established a joint venture ener, - Started collaboration - Conducted a with CSI v
Century Auto Leasing for leasing and finance - Jointly operate solar with NTT Global Data building lease for - Support expansion
integrated operations business power plants Centers Corporation new market of NTT's overseas
- Promoting EV100 (NTT GDC) in India facilities in the business by using
which ain?s toconvert - EXpanded collaborationin  _ Established an redevelopment CSI's global
100% of the NTT co-creation projects for investment fund for [ India_| project for the network
X i equipment leasing renewable ener . public local
g\rlosug SZ‘Z)eB%CIeS © business W Mumbai8 wholesale market
% in Toyama City
/\ ® Investmentfund
NTT TCLeasing for renewable “
NS energy business
FY2023 FY2023 Data centers
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Sy
Collaboration with ITOCHU Corporation /70GR\

I Advancing collaboration with the ITOCHU Group in various projects

Construction machineryand Environmentand energy
truck finance

| Domestic and overseas renewable ene rojects
{?% ZAXIS Finance EE ﬂ] , , Ay pros
- Entered into the North American construction machinery - g:::?aot:::%r:é?eggmesnc solar power and biomass power
market, \yhere stable demand is expected in the home - Jointly acquired the development right over two US solar power
construction and infrastructure fields plants
Shareholding Ratio: ITOCHU 35%, )
Hitachi Construction Machinery 30%, TC 35% G IBeeT
A : . B oo -
y& ITOCHU TC Construction Machinery gggfgﬁglg?:gﬁsxge% Sorage e %6
- Sale and rental of construction machinery and ' '
materials in Japan [} ; i
- Shareholding Ratio TC 50%, ITOCHU 50% @) Hydrogeninfrastructureinvestment [l 1l
§ - Jointly invested in Clean H2 Infra Fund, the world’s
IFal EE first large-scale clean hydrogen infrastructure
- Collaboration in North American truck finance investment fund of France

business with the ITOCHU Group

Mobile devices
FamilyMart

[] Leasingof store fixtures for FamilyMart LB Belong

=== " o i : 7 - Collaborate with Belong Inc., ITOCHU’s wholly owned
Leasing of store fixtures and digital signage equipment '
and p?gvismn of asset managelgnent S%Nige;!?o P subsidiary, to provide secondhand smariphone and tablet
convenience store operator FamilyMart Co., Ltd. rental service for corporate users

Expansion of collaboration in potential growth fields, including construction machinery and truck
finance, environment and energy, mobile devices, and FamilyMart-related business
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Reference Material (4)
Topics for Decarbonization
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Efforts for Businesses Targeting Municipalities

A combination of the third-party ownership model and collaboration with a new
I,/r,ﬁgipn,al/pgwer company.helps municipalities realize decarbonization..................

Kitakyushu Model with 100% Renewable Energy Leveraging collaboration with many partner
companies that has been cultivated in the

(Third-Party Ownership Model) A 4
business development, we can respond flexibly

ﬁ to the needs of individual municipalities.
Electricity charges
=

s Compery) — ———
O power | vnverover peencc [N
)

Supplies power " ‘

No initial cost
* Solar panels
 aaged by ki P | < Staragebatteries Charges for cquipmentue (‘ Tokyo Century
o
nstals equipment +

Monages and operates equipment P

y= Tokyo Century
lwmhl;m
(EQuipment Owner)

Municipalities in Kyushu

Renewable electricity supplied by Kitakyushu-based new regional power company
and also across Japan

Kitakyushu Power is added to the conventional third-party ownership model.

Support for municipal
decarbonization

More detailed information is provided in Tokyo Century NEWS on our corporate website
URL: https // n -news-en/senvices/equipment-leasing/ki hupower/
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Reference Material (5)
Financial Data

In addition to this document, financial information is disclosed in
the DATABOOK (Excel format) available in the IR Library on the
Company’s website on a quarterly basis.
https://www.tokyocentury.co.jp/en/ir/library/2024.html
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Statement of Income
(Billions of yen) . .
g | FY2023 FY 2024 Major Factorsin Changes
Q3 Result Q3 Result Change %Change
Revenues 1 1,003.4 10118 85 0.8% R
® Funding cost
2 K -

Costs 8128 8034 95 | 1'2%‘ Increased mainly due to financing in foreign

Funding cost 3 73.7 919 18.1 24.6% currency
Gross profit 4 1905 2085 179 9.4% B Gross profit
SG&A expenses 5 108.7 1180 93 8.6% Increased mainly due to Specialty Financing and

T 1 International Business

Personnel expenses 6 609 671 6.2 10.1%

Non-personnel expenses 7 459 506 47 10.2% B SG&A expenses

Credit costs 8 19 04 15 79.8% Increased mainly due to International Business
Operating income: 9 818 905 86 10.6% m Extraordinary income and losses
Non-operating income and expenses 10 94 112 19 20.2% Increased due to the sale of cross-held shares
Ordinary income 1 91.2 1017 10.5 11.6% . )

B Netincome attributable to owners of
Extraordinary income and losses 12 17 12 95 557.0% parentfor @1-Q3
Inc ome before income taxes 13 92.9 1129 20.0 21.6% Increased mainly due to the growth of Specialty
Financing and extraordinary income primarily from

|Income taxes " 266 323 57 | 21.6%| the sale of cross-held shares
Netincome 15 66.3 806 143 21.6%
Net inc ome attributable to non-contraling |, - 93 86 07 7.2%
interests
Net income attributable to owners of
parent 17 571 720 15.0 26.3%
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Balance Sheet
(Billions of yen)
s | Mar31, | Dec 31, ) | Major Factorsin Changes
2024 2024 Change %Change
1 5 g 6Y
Total assets 6,460.9 6,563.4 102.5 | 1.6% ® Non-currentassets, etc.
Current assets - 29389 | 29716 327 1.1% Increased mainly due to other operating assets,
including data center related assets in International
Non-current assets, etc 3| 35221| 35918 69.8 2.0% Business
Leased assets 4 24988 | 25140 15.2 0.6%
Leased assets advance payment | 5 940 1031 92 9.8%
Other operating assets 6 2449 2727 277 11.3%
Investment securities 4 4042 4216 174 43%
Others 8 280.2 2804 03 0.1%
Total liabilities 9 54498 5509.3 ‘ 59.5 ‘ 11%
Current liabilities 0| 21421| 19203 2218 -104%
Long-term liabilities " 3,307.7| 3,589.0 2813 8.5%
Total net assets 2| 1012 10541 430 42%
Shareholders' equity 13 8722 908.1 359 41%
Non-controlling interests, etc 14 1389 146.0 7 51%
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Interest-Bearing Debt

Balance of Interest-Bearing Debt Financing CostRatio™? (Bilions of yen)

(Bilions of y en)

=mms Funding cost
# | Mxr.31,2023 | Mar. 31,2024 | Dec 21,2024

Change | %Change
45147 | 47490 48558 1068 2.2% | iarent e Xpanse
26286 | 25742 26485 743 29% =O=Financing cost ratio
18861 21748 22073| 325 15%
418%  458% 455% 03p| —

= 238
2 98.9
£
= — 9.6
Commercial papers 5 3523 3436 2450 | 986 28.7% .
]Japmese yen e 27117 228.7 220.0 87| -38% » Ll
|Foreign currency 7 806| 1149 250| 80.9| -782% 318
Corporate bonds 8 1,0527 12194 1,3100 90.6 7.4%
]Japanese yen 9 3726 3726 4226 500| 13.4%
|Foreign currency 0] 6801 8468| 8875 407| 48%

Interest-bearing debt
Japanese yen
Foreign currency
Foreign currency %

Securitized lease assets | 11 258 15.3 141 13| -82% FY2021 FY2022 FY2023 FY2024
Borrowings 2| 30830| 31707| 32867| 1160 37% o o o3 s
]Japmese yan 13| 1,985 1.957.6 1.991.9 343 1.8% *1 Of costs and expenses required forfinancing, those p gto g
lForeign currency 14 1,1254 12131 1,2048 81.7 6.7% are rtecord'ed as lundmg cost, and : relatedto gtr arer
5 as interest expense under
Direct funding ratio 15 31.7% 33.2% 323%| 09pt — *2Financing costratio = Financing cost (Funding cost + Interest expense)/
Long-term funding ratio 16 85.7% 83.9% 872%| 33pt| . { (Interest-bearingdebt as ofthe previous fiscal year-end +
- Interest-bearing debt as ofthe end of this period)/2 }
* o??_z‘, a3 uu:,, o’;?f‘_ Change | %Changel (Change of financing cost by fiscal year) (Bilions of yen)
Funding cost 17 467 737 919| 181 246% ¢| i | e [Toamr e
Interest expense 18 42 59 71 1.2| 20.8% [Funding cost = 677 1019 343 506%
Financing cost 19 50.0 796 989 | 193| 243% |Interest expense 2 59 79 19| 321%
(Funding cost + Interest expense) ¥iaiicing Coat
Financing cost ratio 0] 153%|  2.31%  275%| 044pt oo vistasaa |B 736 1098 362 491%
Financing cost ratio 2 1.68% 2.37% 0.69 pt! .
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Balance of Segment Assets and Transaction Volume in Automobility

wrssies

Segment assets increased ¥20.6 billion from the end of the previous fiscal year

R

AL

(Billions of yen)
Mar. 31, 2021 Mar. 31, 2022 Mar. 31,2023 Mar. 31,2024 Dec.31,2024 Change

Balance of segment assets 629.5 611.8 611.6 479.0 20.6

Nippon Car Solutions (NCS) 3712 | 3593 348.3 | 360.5 64
VPercemage 58.9% 58.7% 57.0% 752% 73.5% '

Nippon Rent-A-Car Senvice (NRS) 457 | 403 44.7 | 44.0 494 54
VPercentage 7.3% 6.6% 73% 9.2% 9.9% '

Orico Auto Leasing (OAL) 2140 | 2117 216.5 | 722 81.0 8.8
_Percemage 34.0% 346% 354% 151% ’

Other'! -14 05 21 23 01
Percentage -0.2% 0.1% 03% 0.5% ’

*1 Adjusted intercompany transactions in Automobility

(Billions of yen)
FY2020 FY2021 FY2022 FY2023 FY2023 FY2024 ‘
Result Result Result Result Q3 Result Q3IResult YoYChange | % Change

NCS Transaction volume™ 1205 109.4 1051 1311 973 03 0.3%

*2 NRS' and OAL's transaction volumes (purchase amount of fleet) are not included since NRS' car rental business is focused on asset turnover
and OAL is an equity-method affiliate
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Quarterly Results of Subsidiaries and Affiliate in Automobility
NCS and NRS performed well and income hit a record high for Q1-Q3
, Fram . ﬁ , _ Fraed ,
Total Total Total Change | Change
o oz @ G ooy | amua | 9 @z @ 1oy | (Yor) | (YD)
Ncs | s43) 509 497 482 1548 2030| 557 532 508 1598 49|
H = RS 229 200, 238 270, 668 938 242 218] 243| 705 37 ]
(Billions of 5 T = — = — 1 1 1 1 1 = 1= .
yeri® oa? | 23 228 1| - 451 451 | - - s
Total 995 937 735 752 2667 3419 798 752 751] 2302 364
NeS | 69 a9 27 21 145 168 75 57 27 159 14
Ordinary NRS | 44| 26 54| 20 124  144| 50| 34| 57 141 1.6|
income g
== oA | 06 o5 o2 04 12| 16 01 01| 02 04 09 ]
= ome | 04 00 01 00 04| 01| 04 02 02 -01 0.0
Totd | 119 80 B2 45 284 325 125 94| 87 302 22
ot nes | w63 3513 3550 3605 | 3584 361.1] 3669 T 110 64
el NRS | 447| 445 537  a40] ) | a3s] 427 404 | a3 54
assets oA | 221 86l 708 722 1 | 7as|  7es]  st0f | 102] a8l
‘B"ﬂ'l'd Other* | 19 18 19 23] I 23| 23 22 03 01
b Total 6151 466.1| 4823 4190 | | ATI7 4826 4996 | 113 208
NCS | 687  ee8|  690] 690 T T es2[  ee2[  es2f T 2| 2
Number of NS | 46 51| 46| 45 1 1 46| 51| 4] ] 1| 1
vehicles 0AL® | 180|  182) 183|184 I 1 184 185 187 | 4 3
(Thowsand} | Dupheatr -184) 185  -187|  -187 -188|  -189|  -190 -3 3
Total 729 76 M2 ™M | | 7134 740 73— 1 2
*1 Fiscal period of NRS ends in December
*2 DAL transitionedfrom a consolidated subsidiaryto an equity-method affiliate at the end of the second quarter of fiscal 2023
*3 Revenues = Simple sum of revenues ofthree companies
*4 Adjusted intercompany transactions in Automability
*5 QAL, an equity-method affiliate, reports the total number ofvehicles it owns
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Balance of Segment Assets in Specialty Financing

Segment assets increased ¥5.2 billion from the end of the previous fiscal year mainly due to an increase in
real estate, in addition t_o the impac@ of exchange rate fluctuations

(Billions of yen)

Mar. 31, 2021 Mar. 31, 2022 Mar. 31, 2023 Mar. 31, 2024

Balance of segment assets 20344 2,152.5 2,4906
Aviation 1,363.1 1,480.8 1,7376
Permentage 67.0% 68.9% 69.8%

Shipping 116 4 100.0 933
Perentage 57% 46% 37%

Real Estate 4623 4847 5599
Percentage 22 T%. 22.5% 225%

Principal Investment and Others ™! 926 870 998
Percentage 4 G‘X:. 40% 40%

*2 Exchange rate factors

*1 Principal investment and others include the principal investments, factoring and others

Dec. 31, 2024

Change

52
+16.17

538
130

71
+0.3%

469
+2.27

49
+0.5"

55
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Balance of Segment Assets in International Business

Segment assets increased ¥66.9 billion from the end of the previous fiscal year due to increases in the U.S.
and Europe, in addition to the impact of exchange rate fluctuations

(Billions of yen)

Mar. 31, 2021 Mar. 31,2022 | Mar. 31,2023 | Mar.31,2024 Dec.31,2024 Change
Balance of segment assets 483.1 5571 655.7 822.7 +56“9
Total of Asia 2155 2273 221.0 2341 159
Ipercentage [ 446% 40.8% 33.7% 285% +14.9°
ASEAN 196.9 212.2 210.2 225.7 18.0
|percertage 40.7% 38.1% 32.1% 2?.4% +149°
East Asia 18.7 15.1 10.8 8.4 21
|perr,ertage 39% 27% 1.6% 1.1% +0.0*
USA and Europe 2676 3298 4346 588.6 510
|perr_ertage 554% 59.2% 66.3% 71.5% +3.9*

‘Segment assets excl. CSlnonrecourse loan 335.9 3894 440.5 553.6

69.7

* Exchange rate factors
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Any statements in this document, other than those of historical facts, are forward-looking statements about the
future performance of Tokyo Century Corporation and its Group companies, which are based on management's
assumptions and beliefs in light of information currently available, and involve risks and uncertainties. Actual
results may differ materially from these forecasts. All numerical terms and names presented in this report
conform to the “short scale” numerical system. (i.e., “billion” = “10°" and “trillion” = “1012")

Contactinformation

(( Tokyo Century

Public Relations &
Investor Relations Division

Tel : +81-3-5209-6710
Web site: https://www.tokyocentury.co.jp/en/
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