
 

 

 

 
23 March, 2015 

 
Acquisition of Shares in CSI Leasing, Inc. 

 
Century Tokyo Leasing Corporation (“CTL”) is pleased to announce that it has reached an agreement with CSI Leasing, Inc. 
(“CSI” headquartered in St. Louis, Missouri / CEO: Bill Gillula) on the acquisition of 35% of the shares in CSI, a leading 
independent equipment leasing company in the U.S. Following the acquisition of shares, CSI will become an equity-method 
affiliate of CTL. 

 
1. Purpose of the Acquisition 

CSI is the largest privately-held independent equipment leasing company in the U.S. engaging primarily in information and 
communication technology equipment leasing (“IT leasing”). CSI operates through 40 offices in the U.S. and in over 30 
countries worldwide. CSI’s wholly-owned US and Canadian subsidiaries also operate IT sales and refurbishing businesses, 
which provide data destruction and IT recycling services, in 9 locations in the U.S. and Canada. 

 
Through this capital participation, CTL (with the largest market share in the Japanese IT leasing market) intends to expand its IT 
leasing business globally with CSI as a strategic partner. CTL and CSI have transacted business together since 2003 and have 
engaged in joint marketing efforts since June 2012. This capital participation will allow CTL to access CSI’s strong platform in 
North America, Central and Latin America and Europe, complementing CTL’s already strong presence in Asia and dramatically 
increasing its global network. This will allow CTL to strengthen its vendor financing capabilities and to provide quality services 
to clients in support of their global business expansion. With a view to fully consolidating CSI in the future, CTL is committed to 
developing the alliance further. 

 
The global IT leasing market is expected to continue its growth. In particular, the world’s largest US$69 billion US market is 
projected to grow at an annual rate of 4.7%. CTL and CSI will combine the expertise of both companies in order to further 
expand CSI’s presence in the market. 
 
Moving forward, CTL will continue to seek opportunities to work along-side strategic partners in various fields and markets to 
develop its expertise and provide high-value-added services to our customers. 

 
 

For Reference Only 



 

 

2. Overview of CSI 
 

1. Name CSI Leasing, Inc. 

2. Location of Head Office St. Louis, Missouri, U.S. 

3. Company Representatives Chairman Ken Steinback 

 Vice Chairman & CEO Bill Gillula 

4. Business Equipment Leasing 

5. Total Assets US$1,594 million (approximately JPY190 billion) 

6. Year of Establishment 1972 

 

 
3. Number of Shares to Acquire and the Shares Held Before and After the Acquisition (planned) 

 
1. Number of Shares Held Before the Acquisition 0              (Percentage held: 0.0%) 

2. Number of Shares to Acquire (planned) 429,466 shares 

3. Number of Shares Held After the Acquisition 429,466 shares   (Percentage held: 35.0%) 

 

 
4. Schedule 

23 March, 2015   ：Signing of share purchase agreement, shareholders’ agreement, etc. 
27 March, 2015    ：Acquisition of shares (planned) 
 
 

5. Forecast 
   This transaction will have insignificant impact on CTL’s consolidated performance for FYE March 2015, and does not 
   change the earning forecast released on 8 May, 2014.  

 
 

 

About CTL 
CTL is one of the largest leasing companies in Japan. CTL offers an extensive range of products that include leasing and 
installment sale of information and communications equipment, automobile and rental car services, and highly specialized 
financings in the field of real estate, shipping, aircraft, healthcare and environmental energy. CTL also has an extensive overseas 
network operating in over 10 countries worldwide.  www.ctl.co.jp 
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Contact Information: Century Tokyo Leasing Corporation (TOKYO: 8439) 
          Investor Relations Office  
          Takeshi Matsubara  
                   contact_e@ctl.co.jp  
          +81-(0)3-5209-6710 
 
 
(Note) This translation is prepared and provided for reference only. In the event of any discrepancy between this translated document and the  
      original Japanese document, the original document shall prevail. 


