
 
 
 

March 9, 2015 

 

Establishment of a Vendor Lease Joint Venture 

 

Century Tokyo Leasing Corporation (“TC-Lease”) and Orient Corporation (“Orico”) have agreed to establish a joint 

venture specializing in leases partnering with makers and dealers (“vendor leases”). 

 

1. Background to the Joint Venture 

Vendor leases have been developed primarily for small- and medium-sized enterprises seeking to install equipment 

and machinery involving relatively small sums of money. Vendor leases now account for about 20 percent of the 

total value of all leasing transactions in Japan, which is approximately 5.2 trillion yen. These leases are expected to 

play an even greater role in stimulating future growth in the Japanese economy since they facilitate capital 

investments by small- and medium-sized enterprises. 

 

TC-Lease set up a division dedicated to vendor leases to meet the leasing needs of vendors and the aforementioned 

enterprises, and now aims to expand this business through a joint venture with Orico. 

 

Orico provides credit transactions for businesses and decided to add lease programs to its service lineup. This will 

enable Orico to more effectively address customer requirements, as lease programs provide customers with a better 

understanding of cost which in turn can result in more efficient administrative management. 

 

Integrating TC-Lease’s extensive leasing capabilities with Orico’s expertise in the credit business by establishing a 

joint venture dedicated to vendor leases will allow TC-Lease and Orico to respond to a more diverse range of 

customer needs and achieve further growth for both companies. 

 

2. Overview of the Joint Venture 

(1) Company Name: Orico Business Leasing, Co., Ltd. 

(2) Registered Address of Head Office: Chiyoda-ku, Tokyo, Japan 

(3) Location of Head Office: Taito-ku, Tokyo, Japan 

(4) Company Representatives: To be determined (officers from both TC-Lease and Orico will be 

assigned) 

(5) Principal Business: Leasing and associated operations 

(6) Amount Invested: ¥480 million (¥240 million in capital and ¥240 million in capital 

reserves) 

(7) Percentage of Shareholders: TC-Lease: 50% (consolidated subsidiary) 

 Orico: 50% (equity method affiliate) 

(8) Fiscal Year End: March 31 

(9) Planned Date of Establishment: April 1, 2015 
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3. Plans for the Joint Venture 

TC-Lease and Orico established the joint venture, Orico Auto Leasing Co., Ltd. in 2008, which has maintained 

steady growth to date. The companies now intend to bring their respective strengths to the new joint venture, with 

TC-Lease contributing its expertise in leasing, systems and administration and Orico offering support in sales, credit 

extension and collection. Together the companies will provide the management resources for developing the new 

joint venture. 

 

TC-Lease and Orico plan to create a network of leasing agents with the objective of increasing the total assets of the 

business to more than 60 billion yen by the fiscal year ending March 2018. The network will be primarily comprised 

of TC-Lease customers and members of Orico’s credit franchisees. 

 

4. Schedule 

February 27, 2015 Resolution by Orico Board of Directors 

March 9, 2015 Resolution by TC-Lease Board of Directors 

April 1, 2015 Establishment of joint venture and business launch 

April 16, 2015 Launch of sales activities 

 

5. Impact on Performance 

The establishment of the joint venture will have no material impact on the consolidated performances of TC-Lease 

or Orico for their fiscal years ending March 2015. 

 

 

Reference 

Corporate Profile of Century Tokyo Leasing Corporation (TC-Lease) (Consolidated Basis) 

Location: 3 Kanda-neribeicho, Chiyoda-ku, Tokyo, Japan 

Company Representative: President & CEO Shunichi Asada 

Paid-in Capital: ¥34.2 billion (as of March 31, 2014) 

Date of Foundation: July 1, 1969 

Major Shareholders: ITOCHU Corporation, Nippon Tochi-Tatemono Co., Ltd., Mizuho Bank, Ltd.,  

 Nippon Life Insurance Company 

Revenues: ¥828.6 billion (fiscal year ended March 2014) 

Total Assets: ¥2 trillion 884.8 billion (as of March 31, 2014) 

Number of Employees: 3,309 (as of March 31, 2014) 

Business: General leasing business 

Relationship with Orico: As the “Retirement Allowance Trust, Orient Corporation Account,” Orico is 

TC-Lease’s ninth major shareholder with 1.7% of outstanding shares (as of September  

30, 2014). Orico also owns 50% of the shares of Orico Auto Leasing Co., Ltd., a joint 

venture and consolidated subsidiary of TC-Lease. There are no personnel relationships 

between the companies. 

 

 

Corporate Profile of Orient Corporation (Orico) (Consolidated Basis) 

Location: 2-1 Kojimachi 5-chome, Chiyoda-ku, Tokyo, Japan 

Company Representative: President Masayuki Saito 

Paid-in Capital: ¥150.0 billion (as of March 31, 2014) 



Date of Foundation: March 15, 1951 

Major Shareholders: ITOCHU Corporation, Mizuho Bank, Ltd., Century Tokyo Leasing Corporation 

Operating Revenues: ¥207.5 billion (fiscal year ended March 2014) 

Total Assets: ¥4 trillion 776.0 billion (as of March 31, 2014) 

Number of Employees: 4,650 (as of March 31, 2014) 

Business: Credit business 

Relationship with TC-Lease: TC-Lease is Orico’s third major shareholder with 1.6% of its outstanding shares (as of 

September 30, 2014). TC-Lease also owns 50% of the shares of Orico Auto Leasing 

Co., Ltd. a joint venture and consolidated subsidiary of TC-Lease. There are no 

personnel relationships between the companies. 

 

# # # 

 

Contact Information: Century Tokyo Leasing Corporation (TOKYO: 8439) 

   Investor Relations Office  

   Takeshi Matsubara  

                   contact_e@ctl.co.jp  

   +81-(0)3-5209-6710 

 

 
(Note) This translation is prepared and provided for reference only. In the event of any discrepancy between this translated  
      document and the original Japanese document, the original document shall prevail. 


