
 

 

 

 

 

August 26, 2014 

 

Capital Investment in a New Leasing Company Established by  

Government-affiliated Company in Suzhou City, China 

 

Century Tokyo Leasing Corporation (herein “CTL”) has decided to acquire a stake in a new leasing company (herein 

“new company”) to be established by Suzhou New District Hi-Tech Industrial Co., Ltd. (herein “Suzhou Hi-Tech 

Industrial”) in Suzhou City, Jiangsu, China, and to designate the new company as an equity method affiliate. 

     The new company will be established pending the obtaining of a business license to be granted by the relevant 

government authorities. 

 

1. Background to the Investment 

Suzhou Hi-Tech Industrial, which will be the parent of the new company, is a government-affiliated enterprise with 

40.57% of its shares owned by the Administrative Committee of Suzhou National New & Hi-tech Industrial 

Development Zone*1. It is a leading company in the Suzhou region with shares listed on the Shanghai Stock Exchange. 

Suzhou Hi-Tech Industrial had been seeking corporate investors for the new company with the aim of diversifying its 

methods of fund procurement. CTL was recognized for its track record and accumulated expertise, which led to its 

decision to invest capital in the new company. 

 

*1 Administrative Committee of Suzhou National New & Hi-tech Industrial Development Zone is the government of Suzhou City’s new 

district. 

     (1) As of 2011, about 2,000 non-Chinese companies and 13,000 Chinese companies primarily in the IT devices and precision  

         instrument industries have been established here. 

     (2) About 500 Japanese companies are located in the district, making it the densest site in the Suzhou region. 

     (3) The zone covers an area of about 258 square kilometers and has a population of roughly 750,000. 

     (4) Established in 1992 as a high-tech industry development zone approved by the State Council, it became China’s first national     

         model area for ISO 14000 environmental management in 1999 and a model area for intellectual property protection in 2005. 

         In addition, it was designated a national priority area for outsourcing in 2008, and a national comprehensive bonded zone was  

         established in 2010. 

 

2. Purpose of the Investment 

The CTL Group has been making a focused effort to expand its international business centered on the key strategic 

regions of East Asia and ASEAN. 

     Particularly with respect to China, the Group has been developing its businesses through two consolidated 

subsidiaries. Century Tokyo Leasing China Corporation operates its finance leasing and installment sales businesses 

across eight bases in the country, and Century Tokyo Factoring China Corporation was the first Japanese company 

specializing in the factoring business that was granted a license to operate in China. Moreover, in April of this year, 

President Tokyo Corporation, an equity method affiliate of CTL based in Taiwan, established Tong-Sheng Finance 

Leasing Co., Ltd. as a wholly owned automobile leasing subsidiary. The CTL Group is thus expanding its business base 

with a firm eye on opportunities presented by economic growth in China. 

     Suzhou Hi-Tech Industrial, the government-affiliated parent company, operates diverse businesses through its 

group companies, including real estate development in Suzhou City, theme park management, infrastructure and 

environmental businesses such as sewage facility management, and supports businesses in the medical sector. By 

investing capital in the new company of Suzhou Hi-Tech Industrial, CTL plans to further expand its businesses in 

China. 
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3. Overview of the New Company 

     (1) Company Name: To be determined 

     (2)  Location: Suzhou New District, Suzhou, Jiangsu, PRC 

     (3)  Business: Finance leasing 

     (4)  Paid-in Capital: CNY300 million (approximately JPY5 billion) 

     (5)  Month of Foundation: November 2014 (planned) 

     (6)  Shareholders: Century Tokyo Leasing Corporation (20%) 

                     Suzhou New District Hi-Tech Industrial Co., Ltd. (50%) 

                     Suzhou High-Tech Venture Capital Group Co., Ltd. (25%) 

                     Other (5%) 

 

4. Overview of Shareholders 

     Suzhou New District Hi-Tech Industrial Co., Ltd. 

     (1) Location: Suzhou New District, Suzhou, Jiangsu, PRC 

     (2) Representative: Chairman Xu Ming 

     (3) Business: Real estate development, theme park management, sewage facility management, etc. 

     (4) Paid-in Capital: CNY1.058 billion 

     (5) Listing: Listed on the Shanghai Stock Market in 1996 (Security Code: 600736) 

     (6) Major Shareholder: Administrative Committee of Suzhou National New & Hi-tech Industrial Development    

                         Zone (40.57%) 

     (7) Month of Foundation: June 1994 

 

     Suzhou High-Tech Venture Capital Group Co., Ltd. 

     (1) Location: Suzhou New District, Suzhou, Jiangsu, PRC 

     (2) Representative: Chairman Wu Youming 

     (3) Business: Management of the venture capital fund for the Suzhou New District 

     (4) Paid-in Capital: CNY800 million 

     (5) Major Shareholder: Administrative Committee of Suzhou National New & Hi-tech Industrial Development  

                         Zone (65%) 

     (6) Month of Foundation: July 2008 

 

5. Impact on Earnings 

This activity will have minimum impact on the consolidated results of CTL, and no changes have been made to the 

forecast for consolidated results for the full-year ending March 2015, which was announced on May 8, 2014. 

 

 

 

Contact Information 

Century Tokyo Leasing Corporation 

Investor Relations Office 

Takeshi Matsubara 

E-mail: contact_e@ctl.co.jp 

Phone: +81-(0)3-5209-6710 

 

(Note) This translation is prepared and provided for reference only. In the event of any discrepancy between this translated  

      document and the original Japanese document, the original document shall prevail.  


