
 

 

 - 1 - 

 

 

 

 

 

 

Consolidated Financial Results (Kessan Tanshin) 

for the Six Months of Fiscal Year Ending March 31, 2017 

[Japan GAAP] 
November 4, 2016 

 

Name of Listed Company: Tokyo Century Corporation Stock Exchange Listing: Tokyo 

Securities Code: 8439 

(URL: https://www.tokyocentury.co.jp) 

Representative: Shunichi Asada, President & CEO, Representative Director 

Contact: Koichi Baba, Managing Executive Officer Phone: +81-3-5209-6710 

Scheduled Reportable Date of Quarterly Securities Report: November 8, 2016 

Scheduled Payment Date of Dividends: December 9, 2016 

Preparation of Supplementary Reference Documents: Yes  

Holding of Quarterly Earnings Announcement: Yes (for institutional investors and analysts) 

 
(Amounts less than one million yen are omitted.) 

1. Consolidated Performance 

   
Six Months Ended  

September 30, 2015 
 

Six Months Ended  

September 30, 2016 
 YoY 

   (Millions of yen)  (Percentage change) 

(1) Consolidated business results:      

Revenues 455,480  457,011  0.3% 

Operating income 34,747  35,009  0.8% 

Ordinary income 36,358  36,008  -1.0% 

Net income attributable to owners of 

parent 
22,296  20,911 

 
-6.2% 

Basic earnings per share (Yen) 211.29  198.11    

Diluted earnings per share (Yen) 210.88  197.63    

Notes: 

Total comprehensive income 

For the six months ended September 30, 2016: ¥5,072 million (-77.3%) 

For the six months ended September 30, 2015: ¥22,307 million (3.6%) 

 
  As of March 31, 2016  As of September 30, 2016  

  (Millions of yen)  

(2) Consolidated financial condition:     

Total assets 3,317,862   3,439,418   

Net assets 374,872   375,002   

Shareholders’ equity ratio 9.6%   9.3%   

Reference: 

Shareholders’ equity 

As of September 30, 2016: ¥319,477 million 

As of March 31, 2016: ¥320,162 million 

 

  

These consolidated financial results are an English translation of excerpts from the Japanese “Kessan 

Tanshin” including attachments filed with the Tokyo Stock Exchange, solely for the convenience of readers 

outside Japan. 

This report has been prepared in accordance with accounting principles and practices generally accepted in 

Japan. Amounts less than ¥1 million have been omitted unless otherwise stated. 
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2. Dividends 
 Dividends per Share (Yen) 

 First  

Quarter 

Second  

Quarter 

Third  

Quarter 
Year-End Total 

 

Fiscal 2015 － 35.00 － 45.00 80.00 

Fiscal 2016 － 47.00    

Fiscal 2016 (Forecast)   － 48.00 95.00 

Note: Revisions to the most recently announced forecast of dividends: None 

 

3. Consolidated Results Forecast for the Fiscal Year Ending March 31, 2017 

(As of November 4, 2016) 
  Full year YoY 

  (Millions of yen) (Percentage change) 

Revenues 950,000 1.0 

Operating income 70,500 7.0 

Ordinary income 72,000 5.9 

Net income attributable to 

owners of parent 
42,500 6.2 

Basic earnings per share (Yen) 402.70 － 

Note: Revisions to the most recently announced forecast of consolidated results: None 

 
Notes 

(1) Changes in status of significant subsidiaries during the period review (changes in status of specified 

subsidiaries resulting in change in scope of consolidation): Yes  
 

New: One company Name: CSI Leasing, Inc. 

Exclusion: －company Name: － 
 
(2) Adoption of special accounting treatments for quarterly consolidated financial statements: Yes 
 
(3) Changes in accounting policy, changes in accounting estimation, and retrospective restatement 

1) Changes in accounting policy due to reforms of accounting standards: Yes  

2) Changes in accounting policy other than item 1) above: None  

3) Changes in accounting estimation: None  

4) Retrospective restatement: None  
 
(4) Number of shares of common stock issued  

1) Number of shares issued at the end of the period (including treasury stock) 

As of March 31, 2016: 106,624,620 shares 

As of September 30, 2016: 106,624,620 shares 

2) Number of shares of treasury stock at the end of the period 

As of March 31, 2016: 1,086,343 shares 

As of September 30, 2016:  1,066,914 shares 

3) Average number of shares during the period (cumulative from the beginning of the fiscal year) 

Six months ended September 30, 2015: 105,526,049 shares 

Six months ended September 30, 2016: 105,556,790 shares 

 
Presentation of implementation status for quarterly review procedures 
The quarterly review procedures based on the Financial Instruments and Exchange Act do not apply to this 
Consolidated Financial Results. The review procedures for this document based on the Act have not been 
completed as of the release of this document. 
 
Explanation related to forward-looking statements and other items warranting special mention 
(Regarding forward-looking statements) 
Any statements in this document, other than those of historical facts, are forward-looking statements about the 
future performance of Tokyo Century Corporation and its Group companies, which are based on management’s 
assumptions and beliefs in light of information currently available, and involve risks and uncertainties, and 
therefore do not intent to assure accomplishment. Actual results may differ materially from these forecasts. 
 
(Supplementary reference documents for quarterly financial statements) 
The supplementary reference documents were disclosed on the TDnet on the same date as this document 
(Japanese only).   
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1. Qualitative Information Concerning Financial Results for the Six Months of Fiscal Year 

Ending March 31, 2017 

(1) Explanation of Results of Operations 
The Japanese economy in the six months ended September 30, 2016 showed signs of a stagnant recovery overall, 
as evidenced by sluggish exports due to the continued trend of the yen’s appreciation. The global economy also 
continued to face future uncertainties mainly due to a number of unpredictable factors, such as the outlook for the 
monetary policies of the United States and the UK’s decision to withdraw from the European Union, as well as 
concerns over the stagnancy and slowdown of the economies in China and the emerging nations.   

Under these circumstances, Century Tokyo Leasing Group formulated its third three-year medium-term 
management plan that commences in fiscal 2016 and embarked on initiatives that aimed to promote the shift to a 
“high-revenue business model” with a focus on asset efficiency in order to lay the foundations for further 
sustainable growth. Meanwhile from October 1, 2016, we have decided to change our name to “Tokyo Century 
Corporation.” This reflects the Company’s resolve to develop a broad range of businesses as a highly specialized 
and unique “financial services company,” while promoting the further evolution and advance of its leasing and 
financing capabilities. 

As part of the effort to strengthen our sales base, we have established “Nanatsujima Biomass Power Godo 
Kaisha (Limited Liability Company)” jointly with IHI Corporation and seven other investing companies, in 
Kagoshima City, Kagoshima, and incorporated it as an equity-method affiliate. This is an operator of woody 
biomass power generation, the largest in Kagoshima in terms of woody biomass power generation capacity. As for 
the Specialty Financing business domain, we acquired 30 percent of the shares issued by Nittochi Asset 
Management Co., Ltd., a subsidiary of Nippon Tochi-Tatemono Co., Ltd., and incorporated it as an equity-method 
affiliate. This acquisition was designed to enhance our asset management business in collaboration with the new 
affiliate. In International Business, we completed acquisition of additional shares in CSI Leasing, Inc., a leading 
independent leasing company in the U.S., to make it our wholly owned subsidiary. 

As a measure to strengthen our management base, we acquired additional shares in Nippon Rent-A-Car 
Service, Inc., our consolidated subsidiary (from 69.6% at the end of March 2016 to 77.7% at the end of September 
2016), in anticipation of an increase in net income attributable to owners of parent. 

In addition, for the second year running, we were selected for the “Competitive IT Strategy Company 2016” 
designation, which is jointly promoted by the Ministry of Economy, Trade and Industry and the Tokyo Stock 
Exchange, as one of the 26 companies that were nominated from about 3,500 companies listed on the stock 
exchange. 
  
 

With regard to the business results, new transactions volume for the six months ended September 30, 2016, was 

¥713,075 million, down 4.3% from the same period of the previous fiscal year, due to a decrease in transactions 

volume of leasing business. 

In terms of profits and losses, revenues for the six months ended September 30, 2016, amounted to ¥457,011 

million, up 0.3% from the same period of the previous fiscal year. Operating income increased 0.8% to ¥35,009 

million, ordinary income decreased 1.0% to ¥36,008 million and net income attributable to owners of parent 

decreased 6.2% to ¥20,911 million. 

 

 

Summary of Operations by Business Segment 

 
The results of operations by business segment are as follows: 

 
1) Leasing and installment sales 

In leasing and installment sales, new transactions volume for the six months ended September 30, 2016 

was ¥402,577 million, down 5.7% from the same period of the previous fiscal year in which large real 

estate transactions were recorded. Revenues amounted to ¥431,037 million, up 0.3%. Segment income 

amounted to ¥27,924 million, up 11.9%. The main factors for the profit growth were the consolidation of 

CSI Leasing, Inc. and an increase in profit in the automobile leasing and in the aircraft leasing. 

 

2) Finance  

In finance, new transactions volume for the six months ended September 30, 2016 was ¥305,183 million, 

down 3.0% from the same period of the previous fiscal year. Revenues amounted to ¥12,253million, 

down 21.9% from the same period of the previous fiscal year during which there was profit coming from 

successful exit strategies from real estate financing. Similarly, segment income was down 33.7% to 

¥6,903 million. 
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3) Other 

In other, new transactions volume for the six months ended September 30, 2016 was ¥5,314 million, up 

49.3% from the same period of the previous fiscal year. Revenues amounted to ¥13,720 million, up 

36.2%. Segment income amounted to ¥4,078 million, up 43.7%. The main factor for the profit growth 

was an increase in profit from the sales of electricity generated using solar power. 

 

(2) Explanation of Financial Conditions 

 

Assets, Liabilities, and Net Assets 

 

1) Assets 

Total assets at the end of the six months under review increased ¥121,555 million, or 3.7%, to ¥3, 

439,418 million from total assets at the end of the previous consolidated fiscal year, mainly due to 

increased operating assets from consolidation of CSI Leasing, Inc. 

 

○ Operating assets 

The balance of operating assets at the end of the six months under review increased ¥95,474 million, or 

3.2%, to ¥3,086,615 million from the balance at the end of the previous consolidated fiscal year. 

The balance of operating assets by segment is as follows: ¥2,347,996 million for Leasing and 

installment sales, ¥708,604 million for Finance, and ¥30,014 million for Other. 

 

2) Liabilities 

Total liabilities at the end of the six months under review increased ¥121,425 million, or 4.1%, to 

¥3,064,416 million from the end of the previous consolidated fiscal year. This was mainly due to 

increased interest-bearing debts from consolidation of CSI Leasing, Inc. 

 

○ Interest-bearing debts 

Total interest-bearing debts increased ¥117,775 million, or 4.6%, to ¥2,669,266 million from the end of 

the previous consolidated fiscal year. 

A breakdown of interest-bearing debts shows that, in short-term funds procurement, interest-bearing 

debts decreased ¥41,163 million, or 3.2%, to ¥1,243,818 million from the end of the previous 

consolidated fiscal year, mainly because of a decrease in procurement of short-term funds by short-term 

borrowings. Meanwhile, in long-term funds procurement, interest-bearing debts increased ¥158,939 

million, or 12.5%, to ¥1,425,448 million from the end of the previous consolidated fiscal year, due to 

factors such as an increase in procurement of long-term funds by issuance of bonds and an increase in 

long-term debt due to consolidation of CSI Leasing, Inc. 

 

3) Net assets 

Total net assets increased ¥129 million to ¥375,002 million from the end of the previous consolidated 

fiscal year. This was mainly due to an increase in retained earnings of ¥15,849 million and a decrease in 

translation adjustments of ¥14,532 million.  

 

As a result, the shareholders’ equity ratio decreased 0.3 points from the end of the previous consolidated 

fiscal year to 9.3%. 
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Cash flows 

(Millions of yen) 

 Six months  

ended  

September 30, 2015 

Six months  

ended  

September 30, 2016 

Change  

(increase/decrease) 

Cash flows from operating activities (98,422) (9,523) 88,899 

Cash flows from investing activities 499 (21,582) (22,082) 

Cash flows from financing activities 97,897 33,950 (63,947) 

Cash and cash equivalents at quarter-end 70,090 89,907 19,816 

 

1) Cash flows from operating activities 

Net cash used in operating activities amounted to ¥9,523 million (in the first six months of the previous 

consolidated fiscal year, net cash used in operating activities was ¥98,422 million), mainly due to the 

purchases of leased assets of ¥73,305 million, the increase in loans receivable of ¥20,770 million, as well 

as the decrease in trade notes and accounts payable of ¥16,212 million, despite income before income 

taxes of ¥35,759 million, the depreciation and amortization of leased assets of ¥44,972 million, and the 

proceeds from the decrease in installment sales receivable of ¥10,381 million. 

 

2) Cash flows from investing activities 

Net cash used in investing activities amounted to ¥21,582 million (in the first six months of the previous 

consolidated fiscal year, net cash provided by investing activities was ¥499 million), mainly due to the 

purchase of shares of subsidiaries resulting in change in scope of consolidation of ¥15,109 million and the 

purchases of investments in securities of ¥5,157 million, despite the proceeds from sales/redemptions of 

investments in securities of ¥1,467 million. 

 

3) Cash flows from financing activities 

Net cash provided by financing activities amounted to ¥33,950 million (in the first six months of the 

previous consolidated fiscal year, net cash provided by financing activities was ¥97,897 million), mainly 

due to the proceeds from long-term debt of ¥217,181 million and the proceeds from issuance of bonds of 

¥68,521 million, despite the repayment of long-term debt of ¥173,136 million, a net decrease in 

short-term borrowings of ¥36,887 million and the redemption of bonds of ¥29,500 million,. 

 

Due to the factors mentioned above, cash and cash equivalents at the end of the first six months ended 

September 30, 2016 increased ¥19,816 million to ¥89,907 million from the end of the first six months of the 

previous consolidated fiscal year. 

 

 

(3) Explanation of Future Forecast Information such as Consolidated Results Forecast 

We have made no revision to the consolidated results forecast which was announced on May 11, 2016. 

 

2. Items Concerning Summary Information (Notes) 

(1) Changes in Status of Significant Subsidiaries During the Period Under Review 

During the three months ended June 30, 2016, CSI Leasing, Inc. (U.S.), which was previously our equity-method 

affiliate, became our wholly owned subsidiary. Therefore, it was excluded from the scope of equity-method 

affiliates and has been included in the scope of consolidation. The amount of common stock of CSI Leasing, Inc. 

has reached a level of 10% or above of that of the Company, and therefore it has become a specified subsidiary of 

the Company.  
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(2) Adoption of Special Accounting Treatments for Quarterly Consolidated Financial Statements 

 

Calculation of Tax Expenses 

We reasonably estimate an effective tax rate after applying tax effect accounting to income before income taxes 

for the consolidated fiscal year under review, and adopt a method to calculate tax expenses by multiplying income 

before income taxes by the estimated effective tax rate. 

 

(3) Changes in Accounting Policy, Changes in Accounting Estimation, and Retrospective Restatement 

 
Changes in Accounting Policy 

In accordance with the revision of the Corporation Tax Act, we have adopted the “Practical Solution on a change 

in depreciation method due to Tax Reform 2016” (PITF No. 32, issued on June 17, 2016) from the three months 

ended June 30, 2016. Accordingly, the depreciation method for facilities attached to buildings and structures that 

were acquired on or after April 1, 2016 has been changed from the declining-balance method to the straight-line 

method.  

Note that the effect of the change on profits and losses for the six months ended September 30, 2016 is 

immaterial. 

 

(4) Additional information 

 
Adoption of Implementation Guidance on Recoverability of Deferred Tax Assets 

We have adopted the “Implementation Guidance on Recoverability of Deferred Tax Assets” (ASBJ Guidance No. 

26, March 28, 2016), effective from the three months ended June 30, 2016. 
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3. Consolidated Financial Statements 

 
(1) Consolidated Balance Sheets 

 (Millions of yen) 

 As of March 31, 2016 As of September 30, 2016 

Assets     

Current assets     

Cash on hand and in banks  80,395  82,063 

Accounts receivable - installment sales  226,467  207,555 

Lease receivables and investment assets  1,480,951  1,571,294 

Loans  528,365  525,258 

Operational investment securities  194,627  182,141 

Accounts receivable - leases  24,287  22,645 

Short-term investment securities  12,843  9,350 

Inventories  677  1,611 

Deferred tax assets  4,349  5,381 

Other current assets  69,256  93,331 

Allowance for doubtful accounts  (3,236)  (2,981) 

Total current assets  2,618,986  2,697,652 

Non-current assets     

Property and equipment     

Leased assets  545,724  580,567 

Advances for purchases of property for lease  12,302  5,791 

Other operating assets  25,442  30,014 

Own assets in use  9,733  12,277 

Total property and equipment  593,202  628,650 

Intangible assets     

Computer programs leased to customers  231  197 

Goodwill  3,614  14,749 

Other intangible assets  4,204  3,799 

Total intangible assets  8,050  18,745 

Investments and other assets     

Investments in securities  64,278  54,309 

Claims provable in bankruptcy or rehabilitation  2,199  1,766 

Deferred tax assets  4,701  5,979 

Long-term loans and other assets  27,934  33,227 

Allowance for doubtful accounts  (1,490)  (1,108) 

Total investments and other assets  97,623  94,175 

Total non-current assets  698,876  741,570 

Deferred assets  ―  195 

Total assets  3,317,862  3,439,418 
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 (Millions of yen) 

 As of March 31, 2016 As of September 30, 2016 

Liabilities     

Current liabilities     

Notes and accounts payable-trade  197,272  185,120 

Short-term borrowings  437,181  394,418 

Current portion of bonds  44,571  66,926 

Current portion of long-term debt  277,758  341,444 

Commercial papers  763,400  765,700 

Payables under fluidity lease receivables  75,400  66,200 

Current portion of long-term payables under fluidity lease 

receivables 
 1,096  1,101 

Accrued income taxes  9,614  9,899 

Deferred tax liabilities  1,507  1,819 

Deferred profit on installment sales  12,026  11,618 

Provision for bonuses  2,763  3,160 

Provision for directors’ bonuses  168  92 

Other provision  478  479 

Other current liabilities  55,001  62,181 

Total current liabilities  1,878,241  1,910,164 

Long-term liabilities     

Bonds payable  152,031  165,202 

Long-term debt  798,451  867,225 

Long-term payables under fluidity lease receivables  1,600  1,048 

Deferred tax liabilities  2,483  12,471 

Provision for directors’ retirement benefits  259  206 

Provision for automobile inspection costs  940  930 

Net defined benefit liability  9,614  9,639 

Other long-term liabilities  99,367  97,528 

Total long-term liabilities  1,064,748  1,154,252 

Total liabilities  2,942,990  3,064,416 

Net assets     

Shareholders’ equity     

Common stock without par value  34,231  34,231 

Capital surplus  6,122  6,961 

Retained earnings  266,044  281,893 

Treasury stock  (2,806)  (2,756) 

Total shareholders’ equity  303,591  320,329 

Accumulated other comprehensive income     

Net unrealized holding gains on securities  15,474  12,452 

Net unrealized gains (loss) on derivative instruments  (624)  (608) 

Translation adjustments  3,028  (11,503) 

Remeasurements of defined benefit plans  (1,307)  (1,191) 

Total accumulated other comprehensive income  16,570  (851) 

Share subscription rights  716  943 

Non-controlling interests  53,994  54,581 

Total net assets  374,872  375,002 

Total liabilities and net assets  3,317,862  3,439,418 
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(2) Consolidated Statements of Income and Consolidated Statements of Comprehensive Income 

 

Consolidated Statements of Income  

(For the six months ended September 30, 2015 and 2016) 

 (Millions of yen) 

 
Six months ended 

September 30, 2015 
(Apr. 1 to Sep. 30, 2015) 

Six months ended 
September 30, 2016 

(Apr. 1 to Sep. 30, 2016) 

Revenues  455,480  457,011 

Costs  387,027  383,974 

Gross profit  68,452  73,037 

Selling, general and administrative expenses  33,705  38,028 

Operating income  34,747  35,009 

Non-operating income     

Interest income  27  66 

Dividend income  566  393 

Equity in earnings of affiliates  1,116  500 

Income from derivatives other than for trading or 

hedging 
 ―  1,252 

Other  219  464 

Total non-operating income  1,929  2,677 

Non-operating expenses     

Interest expense  159  122 

Foreign exchange losses  9  1,356 

Expenses on derivatives other than for trading or 

hedging 
 32  ― 

Other  117  199 

Total non-operating expenses  318  1,678 

Ordinary income  36,358  36,008 

Extraordinary income     

Gain on step acquisitions  ―  100 

Gain on sale of investments in securities  885  34 

Other  10  21 

Total extraordinary income  896  155 

Extraordinary losses     

Loss on valuation of investment securities  2  202 

Company name change cost  ―  94 

Office transfer related expenses  16  ― 

Other  18  107 

Total extraordinary losses  36  404 

Income before income taxes  37,218  35,759 

Income taxes   12,386  11,397 

Net income  24,831  24,362 

Net income attributable to non-controlling interests  2,534  3,451 

Net income attributable to owners of parent  22,296  20,911 
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Consolidated Statements of Comprehensive Income 

(For the six months ended September 30, 2015 and 2016) 

 (Millions of yen) 

 
Six months ended 

September 30, 2015 
(Apr. 1 to Sep. 30, 2015) 

Six months ended 
September 30, 2016 

(Apr. 1 to Sep. 30, 2016) 

Net income  24,831  24,362 

Other comprehensive income      

Net unrealized holding gains (losses) on securities  (3,122)  (3,066) 

Net unrealized gains (losses) on derivative instruments  (676)  301 

Translation adjustments  460  (14,424) 

Remeasurements of defined benefit plans  112  126 

Share of other comprehensive income of affiliates 

accounted for using equity method 
 702  (2,228) 

Total other comprehensive income  (2,524)  (19,290) 

Comprehensive income  22,307  5,072 

Comprehensive income attributable to:     

Owners of parent  19,665  3,489 

Non-controlling interests  2,641  1,583 
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(3) Consolidated Statements of Cash Flows 

(For the six months ended September 30, 2015 and 2016) 

 (Millions of yen) 

 
Six months ended 

September 30, 2015 
(Apr. 1 to Sep. 30, 2015) 

Six months ended 
September 30, 2016 

(Apr. 1 to Sep. 30, 2016) 

Cash flows from operating activities:     

Income before income taxes   37,218  35,759 

Depreciation and amortization of leased assets  38,987  44,972 

Loss on disposal of leased assets  8,878  8,063 

Depreciation of other operating assets  471  742 

Depreciation and loss on retirement of own assets in use  1,593  1,621 

Amortization of goodwill  283  397 

Loss (gain) on devaluation of investments in securities  2  202 

Foreign exchange losses (gains)  9  1,356 

Decrease in allowance for doubtful accounts  (657)  (624) 

Increase in provision for bonuses  549  401 

Increase in net defined benefit liability   214  201 

Interest and dividend income   (594)  (459) 

Interest expense   6,415  7,884 

Share of profit of entities accounted for using equity 

method  
 (1,116)  (500) 

Gain on sale of investments in securities   (883)  (34) 

Decrease (Increase) in installment sales receivable   10,106  10,381 

Increase in lease receivables and investment assets   16,975  9,509 

Increase in loans receivable   (11,557)  (20,770) 

Decrease (Increase) in operational investment securities   (10,388)  4,600 

Purchases of leased assets   (131,272)  (73,305) 

Purchases of other operating assets  (3,559)  (5,314) 

Decrease in claims provable in bankruptcy or rehabilitation   132  330 

Decrease in trade notes and accounts payable   (30,239)  (16,212) 

Other, net   (11,899)  (1,037) 

Subtotal   (80,329)  8,165 

Interest and dividend income received   1,126  788 

Interest expense paid   (6,738)  (7,842) 

Income taxes paid   (12,480)  (10,634) 

Net cash used in operating activities   (98,422)  (9,523) 

Cash flows from investing activities:     

Proceeds from sales of own assets in use   102  235 

Purchases of own assets in use   (1,140)  (973) 

Proceeds from sales/redemptions of investments in 

securities  
 3,576  1,467 

Purchases of investments in securities   (1,239)  (5,157) 

Purchase of shares of subsidiaries resulting in change in 

scope of consolidation 
 ―  (15,109) 

Other, net   (799)  (2,045) 

Net cash provided by investing activities  499  (21,582) 
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 (Millions of yen) 

 
Six months ended 

September 30, 2015 
(Apr. 1 to Sep. 30, 2015) 

Six months ended 
September 30, 2016 

(Apr. 1 to Sep. 30, 2016) 

Cash flows from financing activities:     

Increase (Decrease) in short-term borrowings, net  (50,420)  (36,887) 

Increase in commercial papers, net  27,700  2,300 

Proceeds from long-term debt  264,751  217,181 

Repayment of long-term debt  (161,830)  (173,136) 

Proceeds under fluidity lease receivables   15,200  ― 

Repayments of payables under fluidity lease receivables  (542)  (9,747) 

Proceeds from issuance of bonds  73,548  68,521 

Redemption of bonds  (69,700)  (29,500) 

Proceeds from share issuance to non-controlling interest 

shareholders 
 3,379  1,668 

Cash dividends paid  (3,481)  (4,749) 

Cash dividends paid to non-controlling interest shareholder  (677)  (920) 

Purchase of shares of subsidiaries not resulting in change in 

scope of consolidation 
 ―  (751) 

Proceeds from sales of treasury shares  0  0 

Purchase of treasury shares  (2)  (1) 

Other, net  (26)  (27) 

Net cash provided by financing activities  97,897  33,950 

Effect of exchange rate changes on cash and cash equivalents  (1,748)  (4,699) 

Net decrease in cash and cash equivalents  (1,773)  (1,854) 

Cash and cash equivalents at beginning of period  71,864  91,762 

Cash and cash equivalents at end of period  70,090  89,907 
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(4) Notes to the Consolidated Financial Statements   

 

Notes on Going Concern Assumption 

Not applicable 

 

Notes in the Case of Material Changes in Shareholders’ Equity 

Not applicable 

 

 

Segment Information 

I. Six months ended September 30, 2015 (from April 1, 2015 to September 30, 2015) 

1. Information concerning the amount of revenues and income/loss by reportable segment 

(Millions of yen) 

 
Leasing and 

Installment Sales 
Finance Other Total 

Revenues     

 Revenues from customers 429,717 15,690 10,072 455,480 

 Intersegment 

revenues/transfer 
― ― 325 325 

Total 429,717 15,690 10,398 455,806 

Segment income 24,957 10,418 2,838 38,214 

 

2. Difference between the total amount of income or loss of reportable segments and the amounts on 

quarterly consolidated statements of income, as well as the main elements of the difference (the items 

regarding variance adjustment) 

(Millions of yen) 

Income Amount 

Reportable segments total 38,214 

Intersegment eliminations (325) 

Corporate expenses (Note) (3,141) 

Operating income on consolidated statements of income 34,747 

Note: Corporate expenses consist of general and administrative expenses, not attributed to reportable segments. 

 

3. Information concerning impairment loss on non-current assets, goodwill, etc. by reportable segment 

Not applicable 
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II. Six months ended September 30, 2016 (from April 1, 2016 to September 30, 2016) 

1. Information concerning the amount of revenues and income/loss by reportable segment 

(Millions of yen) 

 
Leasing and 

Installment Sales 
Finance Other Total 

Revenues     

 Revenues from customers 431,037 12,253 13,720 457,011 

 Intersegment 

revenues/transfer 
― ― 608 608 

Total 431,037 12,253 14,329 457,620 

Segment income 27,924 6,903 4,078 38,906 

 

2. Difference between the total amount of income or loss of reportable segments and the amounts on 

quarterly consolidated statements of income, as well as the main elements of the difference (the items 

regarding variance adjustment) 

(Millions of yen) 

Income Amount 

Reportable segments total 38,906 

Intersegment eliminations (608) 

Corporate expenses (Note) (3,287) 

Operating income on consolidated statements of income 35,009 

Note: Corporate expenses consist of general and administrative expenses, not attributed to reportable segments. 

 

3. Information concerning impairment loss on non-current assets, goodwill, etc. by reportable segment 

Not applicable 

 

 

 

Significant Subsequent Events 

Not applicable 
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4. Supplementary Information 

(1) Operating Transactions 

1) New transactions volume (from April 1, 2016 to September 30, 2016) 

 (Millions of yen) 

Classification 

Six months ended September 30, 2016 

Amount 

Change over the 

same period of the 

previous year (%) 

Leasing and Installment 

Sales 

Finance lease 282,593 113.5 

Operating lease 73,305 55.8 

Subtotal 355,899 93.6 

Installment sales 46,678 100.6 

Total 402,577 94.3 

Finance 305,183 97.0 

Other 5,314 149.3 

Total 713,075 95.7 

Note: For the “Installment sales,” the amounts of installment sales receivable, after deducting deferred profit on 

installment sales, are presented. 

 

 

2) Balance of Operating Assets (As of September 30, 2016) 

(Millions of yen) 

Classification 
Fiscal 2015 Q2 Fiscal 2016 

Amount Share (%) Amount Share (%) 

Leasing and Installment 

Sales 

Finance lease 1,480,951 49.5 1,571,294 50.9 

Operating lease 545,955 18.2 580,764 18.8 

Subtotal 2,026,907 67.7 2,152,058 69.7 

Installment sales  214,441 7.2 195,937 6.3 

Total 2,241,348 74.9 2,347,996 76.0 

Finance 724,350 24.2 708,604 23.0 

Other  25,442 0.9 30,014 1.0 

Total 2,991,141 100.0 3,086,615 100.0 

Note: For the “Installment sales,” the amounts of installment sales receivable, after deducting deferred profit on 

installment sales, are presented. 

 

(Reference) 

(Millions of yen) 

 Fiscal 2015 Q2 Fiscal 2016 

Business guarantees 27,857 23,287  

 


