
 

 

 

 

 

 

 

 

 

 

 

November 25, 2016  

 

Conclusion of Strategic Partnership Agreement with Lippo Group, Indonesia’s Leading Conglomerates 

 

Tokyo Century Corporation (“Tokyo Century”) is pleased to announce that Tokyo Century and Lippo Group (“Lippo”), Indonesia’s 

leading conglomerates have mutually agreed to establish comprehensive business alliance regarding the digital business and the 

FinTech business, and concluded a Strategic Partnership Agreement accordingly. Details of the agreement are provided as below.  

 

Tokyo Century plans to invest a total of about USD100 million in Lippo for the digital and FinTech businesses to establish business 

alliance in these business areas. The businesses include e-commerce, electric money services, point services and financial services 

utilizing big data that Lippo is promoting.  

 

1. Purpose of the Agreement 

Lippo is Indonesia’s leading conglomerates, primarily covering the real estate business, retail, IT and mass media, hospital and 

finance including operating Matahari, the largest department store in Indonesia. Further to the launch of an Matahari Mall, an 

online store as part of the B-to-C e-commerce business last year, the company has started the B-to-G (* ) and B-to-B businesses . 

 

Lippo is planning to fully operate businesses related to e-commerce including the electronic money services and point services.  

 
( *) Business-to-Government: One form of Electronic Commerce (EC).  Company deals with government or municipality via 

electronic commerce. 

 

Following the investment, Tokyo Century will cooperate with Lippo to focus on expanding the digital business. Tokyo Century also 

expects to coordinate with Lippo for the FinTech business including the financial services using big data, by providing Lippo with 

our financial expertise. 

 

2. Overview of the Agreement 

As the first phase, Tokyo Century will invest a USD17 million in PT. Big Ecommerce Bersama, a shareholding company of an 

e-commerce business company covering the B-to-G and B-to-B businesses, in order to acquire 20% of its shares. Tokyo Century will 

acquire the shares provided that required procedures including related authorities’ approvals have been completed, and then the 

company will be an equity-method affiliate of Tokyo Century. 

 

In addition, Tokyo Century is planning the following business development. 

 Invest in a B-to-C e-commerce company 

 Invest in an electronic money services and point services company 

 Establish a financial company for retailers and consumers of e-commerce web site.  
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Tokyo Century is planning to introduce Japanese companies which have cutting-edge technologies or business models for the 

FinTech business, in order to increase the corporate value of the investment destinations. 

 

Corporate Information of the B-to-G and B-to-B E-commerce Company 

Company name: PT. Big Ecommerce Bersama 

Head office: Jakarta, Indonesia 

Business: Operate B-to-G and B-to-B e-commerce web site  

Fiscal year end: December 

Shareholder: Tokyo Century (20%), Lippo (80%) 

 

3. Overview of Lippo 

 Indonesia’s leading conglomerates, primarily covering real estate business, retail, IT and mass media, hospital and finance 

 Over 400 affiliates in Indonesia and overseas (20 companies are listed)  

 Total revenue of the listed companies among the group: Approx. ¥700 billion in FY2015 

Market capital: ¥1.5 trillion as of September, 2016 

 

 

Contact Information: 

Tokyo Century Corporation 

Investor Relations Office 

Takeshi Matsubara 

Inquiry: https://www.tokyocentury.co.jp/en/contact/form.php 

Phone: +81-(0)3-5209-6710 

 
(Note) This translation is prepared and provided for reference only. In the event of any discrepancy between this translated document and the original 

Japanese document, the original document shall prevail. 
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