
 

 

 

 

 

 

 

 

 

 

October 12, 2016 

 

Sale of CIT’s Aircraft Leasing Business 

 

Following the announcement made on 10 October 2014, Tokyo Century Corporation (“TC”) established joint venture companies 

with CIT Group Inc. (“CIT”) (NYSE: CIT) in Ireland and the United States (“JVs”) and has engaged in aircraft leasing business jointly 

with CIT. 

 

CIT recently announced that it has entered into a definitive agreement to sell its commercial aircraft leasing business to Avolon 

Holdings Limited, an aircraft leasing company held by China’s HNA Group (“Sale”).  According to the announcement, the 

transaction is expected to close by the end of March 2017, subject to regulatory approvals, shareholder approvals and other 

closing conditions. 

 

The JVs established in 2014 have grown to an USD1.5 billion (33 aircrafts) business including commitments.  With a strong 

pipeline in place, the JVs are set on track to achieve the original target of USD2 billion to be invested over a two year period. 

 

TC will be in discussion with CIT regarding the future operation of the JVs, however, the JVs will remain as consolidated subsidiaries 

of TC and the assets held by the JVs will remain within the TC group following the Sale. 

 

With the growth of the global aircraft leasing market expected to continue at a rate of 5% per annum, TC remains committed to 

pursuing its current strategy of expanding its aircraft financing business including aircraft leasing.  TC has acquired professionals 

with expertise in aviation and increased its presence in the market over the last few years.  Aircraft financing remains at the core 

of TC’s growth strategy and TC will continue to pursue opportunities to further enhance profitability of the business, while 

maintaining adequate risk management in place. 

 

This release will have insignificant impact on TC’s consolidated performance for FYE March 2017 and on the Third Medium-Term 

Management Plan implemented in April 2016.  There will be no change to the earning forecast and Third Medium-Term 

Management Plan released on 11 May 2016. 

 

Contact Information: 

Tokyo Century Corporation 

Investor Relations Office 

Takeshi Matsubara 

Inquiry: https://www.tokyocentury.co.jp/en/contact/form.php 

Phone: +81-(0)3-5209-6710 

 

(Note) This translation is prepared and provided for reference only. In the event of any discrepancy between this translated document and the original 

Japanese document, the original document shall prevail. 
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