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1. Consolidated Performance 

   
Six Months Ended  

September 30, 2014 
 

Six Months Ended  

September 30, 2015 
 YoY 

   (Millions of yen)  (Percentage change) 

(1) Consolidated business results:      

Revenues 438,543   455,480  3.9% 

Operating income 28,935   34,747  20.1% 

Ordinary income 29,865   36,358  21.7% 

Net income attributable to owners of 

parent 
16,555   22,296 

 
34.7% 

Net income per share (Yen) 156.45   211.29    

Diluted net income per share (Yen) 156.24   210.88    

Notes: 

Total comprehensive income 

For the six months ended September 30, 2015: ¥22,307 million (3.6%) 

For the six months ended September 30, 2014: ¥21,522 million (-8.1%) 

 
  As of March 31, 2015  As of September 30, 2015  

  (Millions of yen)  

(2) Consolidated financial condition:     

Total assets 3,151,871   3,242,474   

Net assets 336,537   358,186   

Shareholders’ equity ratio 9.3%   9.5%   

Reference: 

Shareholders’ equity 

As of September 30, 2015: ¥308,805 million 

As of March 31, 2015: ¥292,935 million 

 

2. Dividends 
 Dividends per Share (Yen) 

 First  

Quarter 

Second  

Quarter 

Third  

Quarter 
Year-End Total 

 

Fiscal 2014 － 32.00  － 33.00  65.00  

Fiscal 2015 － 35.00    

Fiscal 2015 (Forecast)   － 35.00  70.00  

Note: Revisions to the most recently announced forecast of dividends: None 

These consolidated financial results are an English translation of excerpts from the Japanese “Kessan 

Tanshin” including attachments filed with the Tokyo Stock Exchange, solely for the convenience of readers 

outside Japan. 

This report has been prepared in accordance with accounting principles and practices generally accepted in 

Japan. Amounts less than ¥1 million have been omitted unless otherwise stated. 
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3. Consolidated Results Forecast for the Fiscal Year Ending March 31, 2016 

(As of November 9, 2015) 
  Full year YoY 

  (Millions of yen) (Percentage change) 

Revenues 910,000 3.1% 

Operating income 62,000 6.1% 

Ordinary income 64,000 5.5% 

Net income attributable to 

owners of parent 
36,500 6.9% 

Net income per share (Yen) 345.94 － 

Note: Revisions to the most recently announced forecast of consolidated results: None 

 
 

Notes 

(1) Changes in status of significant subsidiaries during the period under review (changes in status of specified 

subsidiaries resulting in change in scope of consolidation): None 

 

(2) Adoption of special accounting treatments for quarterly consolidated financial statements: Yes 

 

(3) Changes in accounting policy, changes in accounting estimation, and retrospective restatement 

1) Changes in accounting policy due to reforms of accounting standards: Yes 

2) Changes in accounting policy other than item 1) above: None 

3) Changes in accounting estimation: None 

4) Retrospective restatement: None 

 

(4) Number of shares of common stock issued  

1) Number of shares issued at the end of the period (including treasury stock) 

As of March 31, 2015: 106,624,620 shares 

As of September 30, 2015: 106,624,620 shares 

2) Number of shares of treasury stock at the end of the period 

As of March 31, 2015: 1,114,634 shares 

As of September 30, 2015:  1,086,139 shares 

3) Average number of shares during the period (cumulative from the beginning of the fiscal year) 

Six months ended September 30, 2014: 105,815,289 shares 

Six months ended September 30, 2015: 105,526,049 shares 

 

Presentation of implementation status for quarterly review procedures 

Although the quarterly review procedures based on the Financial Instruments and Exchange Act do not apply to 

this Consolidated Financial Results, the review procedures for this document based on the Act had been 

completed as of the release of this document. 

 

Explanation related to forward-looking statements and other items warranting special mention 

(Regarding forward-looking statements) 

Any statements in this document, other than those of historical facts, are forward-looking statements about the 

future performance of Century Tokyo Leasing Corporation (“TC-Lease”) and its Group companies (collectively, 

the “TC-Lease Group”), which are based on management’s assumptions and beliefs in light of information 

currently available, and involve risks and uncertainties, and therefore do not intent to assure accomplishment. 

Actual results may differ materially from these forecasts. 

 

(Supplementary reference documents for quarterly financial statements and details of the explanatory meeting) 

- The supplementary reference documents were disclosed on the TDnet on the same date as this document 

(Japanese only). 
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1. Qualitative Information Concerning Financial Results for the Six Months of Fiscal Year 
Ending March 31, 2016 

(1) Explanation of Results of Operations 
The Japanese economy in the six months ended September 30, 2015, continued on its moderate recovery trend 

on the back of improvement in corporate earnings and the employment environment, despite showing signs of 
some uncertainties such as concern over the impact of a slowdown in the Chinese economy. 

Under these circumstances, the TC-Lease Group entered the final year of its second three-year medium-term 
management plan which started in fiscal 2013 with the aim of becoming a “robust comprehensive financial 
services enterprise.” In the renewable energy business, which is our focused area as part of our efforts to reinforce 
our sales base, we pressed ahead with construction projects by Kyocera TCL Solar LLC (established jointly with 
KYOCERA CORPORATION) of solar power plants, including Kyoto Fushimi Solar Power Plant (Output: 
Approx. 23MW), Tottori Yonago Solar Power Plant (Output: Approx. 29MW) and Fukushima Tabito Solar Power 
Plant (Output: Approx. 27MW). 

As measures to strengthen our management base, we issued unsecured bonds (with limited inter-bond pari 
passu clause) and promoted enhancement and reinforcement of our financial base by diversifying our fund 
procurement methods. Meanwhile, as part of the initiative to enhance our human resource base, we have 
established the Diversity Promotion Office within the Personnel Department. This is designed, in accordance with 
our basic policy for diversity, to foster a corporate culture that encourages a diversified workforce to demonstrate 
their ability and individuality and play an active role and to develop human resource. 
 
With regard to the business results, new transactions volume for the six months ended September 30, 2015 was 
¥744,880 million, up 17.8% from the same period of the previous fiscal year, due to increase in transactions 
volume of Leasing. 

In terms of profits and losses, revenues for the six months ended September 30, 2015, amounted to ¥455,480 
million, up 3.9% from the same period of the previous fiscal year. Operating income increased 20.1% to ¥34,747 
million, ordinary income increased 21.7% to ¥36,358 million and net income attributable to owners of parent 
increased 34.7% to ¥22,296 million. The profit growth was mainly driven by an increase in profit in Finance. 

 

Summary of Operations by Business Segment 

 
The results of operations by business segment are as follows: 

 
1) Leasing and installment sales 

In leasing and installment sales, new transactions volume for the six months ended September 30, 2015 

was ¥426,705 million, up 23.6% from the same period of the previous fiscal year, due to growth mainly in 

real estate and aircraft leasing transactions. Revenues amounted to ¥429,717 million, up 2.8%. Segment 

income amounted to ¥24,957 million, up 8.8%. The main factor for the profit growth was an expansion in 

aircraft leasing transactions. 

 

2) Finance  

In finance, new transactions volume for the six months ended September 30, 2015 was ¥314,615 million, 

up 9.5% from the same period of the previous fiscal year. Revenues amounted to ¥15,690 million, up 

43.2%, and segment income amounted to ¥10,418 million, up 45.2%, mainly attributable to profit growth 

due to successful exit strategies from real estate financing.  

 

3) Other 

In other, new transactions volume for the six months ended September 30, 2015 was ¥3,559 million. 

Revenues amounted to ¥10,072 million, up 5.3% from the same period of the previous fiscal year. 

Segment income amounted to ¥2,838 million, up 18.5%. 
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(2) Explanation of Financial Conditions 

 

Assets, Liabilities, and Net Assets 

 

1) Assets 

Total assets at the end of the six months under review increased ¥90,603 million, or 2.9%, to ¥3,242,474 

million from total assets at the end of the previous consolidated fiscal year, mainly due to increased 

operating assets. 

 

○ Operating assets 

The balance of operating assets at the end of the six months under review increased ¥78,733 million, or 

2.7%, to ¥2,944,326 million from the balance at the end of the previous consolidated fiscal year. 

The balance of operating assets by segment is as follows: ¥2,208,009 million for Leasing and 

installment sales, ¥721,209 million for Finance and ¥15,107 million for Other. 

 

2) Liabilities 

Total liabilities at the end of the six months under review increased ¥68,953 million, or 2.4%, to 

¥2,884,287 million from the end of the previous consolidated fiscal year. This was mainly due to 

increased interest-bearing debts, while notes and accounts payable-trade decreased ¥30,254 million. 

 

○ Interest-bearing debts 

Total interest-bearing debts increased ¥99,319 million, or 4.1%, to ¥2,519,176 million from the end of the 

previous consolidated fiscal year. 

A breakdown of interest-bearing debts shows that, in short-term funds procurement, interest-bearing 

debts decreased ¥12,980 million, or 1.0%, to ¥1,284,287 million from the end of the previous 

consolidated fiscal year, mainly because of a fall in procurement through short-term borrowings, which 

was partially offset by an increase in procurement of short-term funds by issuance of commercial papers. 

Meanwhile, in long-term funds procurement, interest-bearing debts increased ¥112,299 million, or 10.0%, 

to ¥1,234,888 million from the end of the previous consolidated fiscal year, due to factors such as an 

increase in procurement of long-term funds by long-term debt. 

 

3) Net assets 

Total net assets increased ¥21,649 million, or 6.4%, to ¥358,186 million from the end of the previous 

consolidated fiscal year, mainly because retained earnings increased ¥18,332 million. The shareholders’ 

equity ratio rose by 0.2 points from the end of the previous consolidated fiscal year to 9.5%. 

 

Cash flows 

(Millions of yen) 

 Six months  

ended  

September 30, 2014 

Six months  

ended  

September 30, 2015 

Change  

(increase/decrease) 

Cash flows from operating activities (64,424) (98,422) (33,998) 

Cash flows from investing activities 256 499 243 

Cash flows from financing activities 41,831 97,897 56,066 

Cash and cash equivalents at quarter-end 96,181 70,090 (26,090) 

 

1) Cash flows from operating activities 

Net cash used in operating activities amounted to ¥98,422 million (in the first six months of the previous 

consolidated fiscal year, net cash used in operating activities was ¥64,424 million), mainly due to the 

decrease in trade notes and accounts payable of ¥30,239 million, the purchases of leased assets of 

¥131,272 million as well as the increase in loans receivable of ¥11,557 million, despite income before 

income taxes of ¥37,218 million, the depreciation and amortization of leased assets of ¥38,987 million, 

and the proceeds from the decrease in lease receivables and investment assets of ¥16,975 million. 
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2) Cash flows from investing activities 

Net cash provided by investing activities amounted to ¥499 million (in the first six months of the previous 

consolidated fiscal year, net cash provided by investing activities was ¥256 million), mainly due to the 

proceeds from sales/redemptions of investments in securities of ¥3,576 million, despite the purchases of 

investments in securities of ¥1,239 million and the purchases of own assets in use of ¥1,140 million. 

 

3) Cash flows from financing activities 

Net cash provided by financing activities amounted to ¥97,897 million (in the first six months of the 

previous consolidated fiscal year, net cash provided by financing activities was ¥41,831 million), mainly 

due to the proceeds from long-term debt of ¥264,751 million, the proceeds from issuance of bonds of 

¥73,548 million, and a net increase in commercial papers of ¥27,700 million, despite the repayment of 

long-term debt of ¥161,830 million, the redemption of bonds of ¥69,700 million, and a net decrease in 

short-term borrowings of ¥50,420 million. 

 

Due to the factors mentioned above, cash and cash equivalents at the end of the first six months ended 

September 30, 2015 decreased ¥26,090 million to ¥70,090 million from the end of the first six months of the 

previous consolidated fiscal year. 

 

(3) Explanation of Future Forecast Information such as Consolidated Results Forecast 

We have made no revision to the consolidated results forecast which was announced on May 12, 2015. 

 

2. Items Concerning Summary Information (Notes) 

(1) Changes in Status of Significant Subsidiaries During the Period Under Review 

Not applicable 

 

(2) Adoption of Special Accounting Treatments for Quarterly Consolidated Financial Statements 

 

Calculation of Tax Expenses 

We reasonably estimate an effective tax rate after applying tax effect accounting to income before income taxes 

for the consolidated fiscal year under review, and adopt a method to calculate tax expenses by multiplying income 

before income taxes by the estimated effective tax rate. 

 

(3) Changes in Accounting Policy, Changes in Accounting Estimation, and Retrospective Restatement 

 

Changes in Accounting Policy 

We have adopted the “Accounting Standard for Business Combinations” (ASBJ Statement No. 21, September 13, 
2013, hereinafter, “Business Combinations Standard”), the “Accounting Standard for Consolidated Financial 
Statements” (ASBJ Statement No. 22, September 13, 2013, hereinafter, “Consolidated Financial Statements 
Standard”) and the “Accounting Standard for Business Divestitures” (ASBJ Statement No. 7, September 13, 2013, 
hereinafter, “Business Divestitures Standard”) and others, effective from the three months ended June 30, 2015. 
Accordingly, our accounting policies have been changed; the difference arising from a change in the Company’s 
ownership interest in a subsidiary over which the Company continues to have control is recorded as capital 
surplus and acquisition-related costs are expensed in the consolidated fiscal year when they are incurred. In 
addition, for business combinations to be performed at and after the beginning of the three months ended June 30, 
2015, the method was changed to recognize an adjustment to the provisional amount arising from the finalization 
of the tentative accounting treatment relating to the allocation of acquisition cost in the consolidated financial 
statements for the quarter where the date of business combination belongs. In addition, we have changed the 
presentation of net income and other related items, as well as the presentation of “minority interests” to 
“non-controlling interests.” To reflect these changes in presentation, reclassification of accounts has been made to 
the consolidated financial statements for the six months ended September 30, 2014 and the fiscal year ended 
March 31, 2015. 

In the Consolidated Statements of Cash Flows for the six months ended September 30, 2015, cash flows 
concerning the purchase or sales of investments in subsidiaries not resulting in change in scope of consolidation 
were classified as components of “Cash flows from financing activities,” while cash flows concerning expenses 
related to the purchase of investments in subsidiaries resulting in change in scope of consolidation or expenses 



 

 

 - 6 - 

related to the purchase or sales of investments in subsidiaries not resulting in change in scope of consolidation 
were classified as components of “Cash flows from operating activities.” 

The Business Combinations Standard and others were adopted in accordance with transitional treatments 
stipulated in Paragraph 58-2 (4) of the Business Combinations Standard, Paragraph 44-5 (4) of the Consolidated 
Financial Statements Standard and Paragraph 57-4 (4) of the Business Divestitures Standard, and they have been 
adopted from the beginning of the three months ended June 30, 2015 onwards. 

As a result, income before income taxes for the six months ended September 30, 2015 decreased ¥110 million 
and capital surplus at the end of the six months under review increased ¥110 million. 
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3. Consolidated Financial Statements 

 
(1) Consolidated Balance Sheets 

 (Millions of yen) 

 As of March 31, 2015 As of September 30, 2015 

Assets     

Current assets     

Cash on hand and in banks  70,560  68,776 

Accounts receivable-installment sales  252,946  242,093 

Lease receivables and investment assets  1,485,017  1,464,032 

Loans  535,842  549,600 

Operational investment securities  161,790  170,214 

Accounts receivable-leases  18,630  19,943 

Short-term investment securities  2,760  2,720 

Inventories  880  800 

Deferred tax assets  5,943  6,696 

Other current assets  56,804  62,902 

Allowance for doubtful accounts  (3,787)  (3,161) 

Total current assets  2,587,387  2,584,618 

Non-current assets     

Property and equipment, at cost less accumulated depreciation     

Leased assets  429,659  514,587 

Advances for purchases of property for lease  8,424  14,382 

Other operating assets  12,019  15,107 

Own assets in use   9,219  9,426 

Property and equipment, net  459,322  553,503 

Intangible assets     

Computer programs leased to customers  273  264 

Goodwill  4,139  3,855 

Other intangible assets  4,646  4,289 

Total intangible assets  9,059  8,409 

Investments and other assets     

Investments in securities  67,344  63,469 

Claims provable in bankruptcy or rehabilitation  2,239  2,117 

Deferred tax assets  3,575  3,669 

Long-term loans and other assets  24,314  28,037 

Allowance for doubtful accounts  (1,372)  (1,351) 

Total investments and other assets  96,101  95,943 

Total non-current assets  564,483  657,856 

Total assets  3,151,871  3,242,474 
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 (Millions of yen) 

 As of March 31, 2015 As of September 30, 2015 

Liabilities     

Current liabilities     

Notes and accounts payable-trade  202,880  172,626 

Short-term borrowings  470,167  421,986 

Current portion of bonds  91,099  50,871 

Current portion of long-term debt  281,085  268,069 

Commercial papers  754,600  782,300 

Payables under fluidity lease receivables  57,800  73,000 

Current portion of long-term payables under fluidity lease 

receivables 
 1,087  1,092 

Accrued income taxes  10,160  10,900 

Deferred tax liabilities  1,244  1,259 

Deferred profit on installment sales  13,555  12,967 

Provision for bonuses  2,554  3,104 

Provision for directors’ bonuses  153  89 

Other provision  450  463 

Other current liabilities  56,380  52,398 

Total current liabilities  1,943,221  1,851,129 

Long-term liabilities     

Bonds payable  118,203  162,175 

Long-term debt  643,115  757,529 

Long-term payables under fluidity lease receivables  2,697  2,149 

Deferred tax liabilities  3,381  2,952 

Provision for directors’ retirement benefits  445  264 

Allowance for automobile inspection costs  911  912 

Net defined benefit liability  7,119  7,153 

Other long-term liabilities  96,237  100,021 

Total long-term liabilities  872,112  1,033,158 

Total liabilities  2,815,334  2,884,287 

Net assets     

Shareholders’ equity     

Common stock without par value  34,231  34,231 

Capital surplus  5,537  5,635 

Retained earnings  233,650  251,982 

Treasury stock  (2,876)  (2,805) 

Total shareholders’ equity  270,542  289,044 

Accumulated other comprehensive income (loss)     

Net unrealized holding gains on securities  16,439  13,295 

Net unrealized gains (loss) on derivative instruments  (9)  (149) 

Translation adjustments  6,026  6,551 

Remeasurements of defined benefit plans  (64)  63 

Total accumulated other comprehensive income  22,392  19,761 

Share subscription rights  491  432 

Non-controlling interests  43,110  48,948 

Total net assets  336,537  358,186 

Total liabilities and net assets  3,151,871  3,242,474 
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(2) Consolidated Statements of Income and Consolidated Statements of Comprehensive Income 

 

Consolidated Statements of Income 

(For the six months ended September 30, 2014 and 2015) 

 

 (Millions of yen) 

 
Six months ended 

September 30, 2014 
(Apr. 1 to Sep. 30, 2014) 

Six months ended 
September 30, 2015 

(Apr. 1 to Sep. 30, 2015) 

Revenues  438,543  455,480 

Costs  376,667  387,027 

Gross profit  61,876  68,452 

Selling, general and administrative expenses  32,940  33,705 

Operating income  28,935  34,747 

Non-operating income     

Interest income  69  27 

Dividend income  557  566 

Equity in earnings of affiliates  177  1,116 

Foreign exchange gains  998  ― 

Other  253  219 

Total non-operating income  2,057  1,929 

Non-operating expenses     

Interest expense  309  159 

Other   818  159 

Total non-operating expenses   1,127  318 

Ordinary income   29,865  36,358 

Extraordinary income      

Gain on bargain purchase   150  ― 

Gain on sale of investments in securities   27  885 

Other   9  10 

Total extraordinary income   187  896 

Extraordinary losses      

Office transfer expenses   ―  16 

Loss on retirement of non-current assets   14  9 

Other  20  10 

Total extraordinary losses  34  36 

Income before income taxes  30,017  37,218 

Income taxes  11,188  12,386 

Net income  18,829  24,831 

Net income attributable to non-controlling interests  2,274  2,534 

Net income attributable to owners of parent  16,555  22,296 

 



 

 

 - 10 - 

Consolidated Statements of Comprehensive Income 

(For the six months ended September 30, 2014 and 2015) 

 

 (Millions of yen) 

 
Six months ended 

September 30, 2014 
(Apr. 1 to Sep. 30, 2014) 

Six months ended 
September 30, 2015 

(Apr. 1 to Sep. 30, 2015) 

Net income  18,829  24,831 

Other comprehensive income (loss)     

Net unrealized holding gains (losses) on securities  3,027  (3,122) 

Net unrealized gains (losses) on derivative instruments  806  (676) 

Translation adjustments  (1,212)  460 

Remeasurements of defined benefit plans  184  112 

Share of other comprehensive income of affiliates 

accounted for using equity method 
 (112)  702 

Total other comprehensive income  2,693  (2,524) 

Comprehensive income  21,522  22,307 

Comprehensive income attributable to:     

Owners of parent  19,249  19,665 

Non-controlling interests  2,273  2,641 
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(3) Consolidated Statements of Cash Flows 

(For the six months ended September 30, 2014 and 2015) 

 (Millions of yen) 

 
Six months ended 

September 30, 2014 
(Apr. 1 to Sep. 30, 2014) 

Six months ended 
September 30, 2015 

(Apr. 1 to Sep. 30, 2015) 

Cash flows from operating activities:     

Income before income taxes   30,017  37,218 

Depreciation and amortization of leased assets  34,572  38,987 

Loss on disposal of leased assets  9,287  8,878 

Depreciation and loss on retirement of own assets in use  1,907  1,593 

Foreign exchange losses (gains)  (998)  9 

Decrease in allowance for doubtful accounts  (488)  (657) 

Increase in provision for bonuses  377  549 

Increase in net defined benefit liability   152  214 

Interest and dividend income   (627)  (594) 

Interest expense   5,092  6,415 

Share of profit of entities accounted for using equity 

method  
 (177)  (1,116) 

Gain on sale of investments in securities   (27)  (883) 

Decrease (Increase) in installment sales receivable   (10,941)  10,106 

Increase in lease receivables and investment assets   32,940  16,975 

Increase in loans receivable   (31,481)  (11,557) 

Decrease (Increase) in operational investment securities   5,200  (10,388) 

Purchases of leased assets   (59,413)  (131,272) 

Decrease in claims provable in bankruptcy or rehabilitation   299  132 

Decrease in trade notes and accounts payable   (62,346)  (30,239) 

Other, net   2,641  (14,701) 

Subtotal   (44,014)  (80,329) 

Interest and dividend income received   945  1,126 

Interest expense paid   (5,011)  (6,738) 

Income taxes paid   (16,343)  (12,480) 

Net cash used in operating activities   (64,424)  (98,422) 

Cash flows from investing activities:     

Proceeds from sales of own assets in use   24  102 

Purchases of own assets in use   (1,409)  (1,140) 

Proceeds from sales/redemptions of investments in 

securities  
 3,621  3,576 

Purchases of investments in securities   (3,586)  (1,239) 

Other, net   1,606  (799) 

Net cash provided by investing activities  256  499 
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 (Millions of yen) 

 
Six months ended 

September 30, 2014 
(Apr. 1 to Sep. 30, 2014) 

Six months ended 
September 30, 2015 

(Apr. 1 to Sep. 30, 2015) 

Cash flows from financing activities:     

Increase (Decrease) in short-term borrowings, net  15,051  (50,420) 

Increase in commercial papers, net  12,300  27,700 

Proceeds from long-term debt  149,226  264,751 

Repayment of long-term debt  (149,401)  (161,830) 

Proceeds under fluidity lease receivables   6,558  15,200 

Repayments of payables under fluidity lease receivables  (5,482)  (542) 

Proceeds from issuance of bonds  66,202  73,548 

Redemption of bonds  (49,516)  (69,700) 

Proceeds from share issuance to non-controlling 

shareholders 
 285  3,379 

Cash dividends paid  (2,750)  (3,481) 

Proceeds from sales of treasury shares  0  0 

Purchase of treasury shares  (2)  (2) 

Other, net  (638)  (704) 

Net cash provided by financing activities  41,831  97,897 

Effect of exchange rate changes on cash and cash equivalents  1,168  (1,748) 

Net decrease in cash and cash equivalents  (21,168)  (1,773) 

Cash and cash equivalents at beginning of period  115,841  71,864 

Increase in cash and cash equivalents from newly 

consolidated subsidiary 
 1,508  ― 

Cash and cash equivalents at end of period  96,181  70,090 
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(4) Notes to the Consolidated Financial Statements 

 

Notes on Going Concern Assumption 

Not applicable 

 

Notes in the Case of Material Changes in Shareholders’ Equity 

Not applicable 

 

Segment Information 

I. Six months ended September 30, 2014 (from April 1 to September 30, 2014) 

1. Information concerning the amount of revenues and income/loss by reportable segment 

(Millions of yen) 

 
Leasing and 

Installment Sales 
Finance Other Total 

Revenues     

 Revenues from customers 418,016 10,958 9,568 438,543 

 Intersegment 

revenues/transfer 
― ― 471 471 

Total 418,016 10,958 10,039 439,015 

Segment income 22,935 7,175 2,394 32,505 

 

2. Difference between the total amount of income or loss of reportable segments and the amounts on 

quarterly consolidated statements of income, as well as the main elements of the difference (the items 

regarding variance adjustment) 

(Millions of yen) 

Income Amount 

Reportable segments total 32,505 

Intersegment eliminations (471) 

Corporate expenses (Note) (3,097) 

Operating income on consolidated statements of income 28,935 

Note: Corporate expenses consist of general and administrative expenses, not attributed to reportable segments. 

 

3. Information concerning impairment loss on fixed assets, goodwill, etc. by reportable segment 

Not applicable 
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II. Six months ended September 30, 2015 (from April 1 to September 30, 2015) 

1. Information concerning the amount of revenues and income/loss by reportable segment 

(Millions of yen) 

 
Leasing and 

Installment Sales 
Finance Other Total 

Revenues     

 Revenues from customers 429,717 15,690 10,072 455,480 

 Intersegment 

revenues/transfer 
― ― 325 325 

Total 429,717 15,690 10,398 455,806 

Segment income 24,957 10,418 2,838 38,214 

 

2. Difference between the total amount of income or loss of reportable segments and the amounts on 

quarterly consolidated statements of income, as well as the main elements of the difference (the items 

regarding variance adjustment) 

(Millions of yen) 

Income Amount 

Reportable segments total 38,214 

Intersegment eliminations (325) 

Corporate expenses (Note) (3,141) 

Operating income on consolidated statements of income 34,747 

Note: Corporate expenses consist of general and administrative expenses, not attributed to reportable segments. 

 

3. Information concerning impairment loss on fixed assets, goodwill, etc. by reportable segment 

Not applicable 
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Significant Subsequent Events 

At the Board of Directors’ meeting on October 5, 2015, pursuant to provisions in Paragraph 1 of Article 236, 

Paragraph 1 and 2 of Article 238 and Paragraph 1 of Article 240 of the Companies Act, the Board of Directors 

resolved to issue share subscription rights for stock options under the stock-based compensation scheme for the 

Company’s Directors (excluding External Directors and Part-time Directors), Executive Officers and some of 

its employees qualified as executive board members. Subsequently, on October 26, 2015, the Board of Directors 

determined the details of the stock options as set out below. 

 

1. Name of the share subscription rights 

Century Tokyo Leasing Corporation No. 4 Share Subscription Rights 

 

2. Total number of the share subscription rights 

746 units (100 shares per share subscription right) 

 

3. Class and the number of shares to be acquired upon the exercise of share subscription rights 

Common stock of the Company: 74,600 shares 

 

4. Title and number of persons eligible for share subscription rights and the number of share subscription rights 

to be granted 

Directors of the Company: 7; 333 units 

Executive Officers of the Company: 20; 365 units 

Executive board members of the Company: 7; 48 units 

 

5. Amount payable for the share subscription rights 

¥380,500 per share subscription right (¥3,805 per share) 

Rights of persons eligible for the share subscription rights to claim compensation from the Company are 

offset by their obligations to pay for the share subscription rights. 

 

6. Exercise period of the share subscription rights 

The share subscription rights may be exercised between October 27, 2015 and October 26, 2045 (however, if 

the said final day of the exercise period falls on a Company holiday, the final exercise date shall be the 

business day preceding this day). 
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4. Supplementary Information 

(1) Operating Transactions 

 

1) New transactions volume (from April 1, 2015 to September 30, 2015) 
(Millions of yen) 

Classification 

Six months ended September 30, 2015 

Amount 

Change over the 

same period of the 

previous year (%) 

Leasing and Installment 

Sales 

Finance lease 249,044 107.9 

Operating lease 131,272 220.9 

Subtotal 380,317 131.1 

Installment sales 46,388 84.2 

Total 426,705 123.6 

Finance 314,615 109.5 

Other 3,559 ― 

Total 744,880 117.8 

Note: For the “Installment sales,” the amounts of installment sales receivable, after deducting deferred profit on 

installment sales, are presented. 

 

 

2) Balance of operating assets (As of September 30, 2015) 
(Millions of yen) 

Classification 
Fiscal 2014 Q2 Fiscal 2015 

Amount Share (%) Amount Share (%) 

Leasing and Installment 

Sales 

Finance lease 1,485,017 51.8 1,464,032 49.7 

Operating lease 429,932 15.0 514,851 17.5 

Subtotal 1,914,950 66.8 1,978,883 67.2 

Installment sales  239,390 8.4 229,125 7.8 

Total 2,154,340 75.2 2,208,009 75.0 

Finance 699,232 24.4 721,209 24.5 

Other 12,019 0.4 15,107 0.5 

Total 2,865,593 100.0 2,944,326 100.0 

Note: For the “Installment sales,” the amounts of installment sales receivable, after deducting deferred profit on 

installment sales, are presented. 

 

(Reference) 
(Millions of yen) 

 Fiscal 2014 Q2 Fiscal 2015 

Business guarantees 48,602 33,967 

 

 


